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.MEMAO‘RANDI_-JM -
TO: - Brent Johnson Assembly President ,
: : Members Kenai Penlnsula Borough Assembly
THRU . Peter \ M1cc1che Mayor MM
FROM A; -_Brandl Harbaugh F1nance D1rector 78
 DATE: - -".March2 2023 | | |
: _SUBJEC_T:' “Ordinance 2022-19- %b D2 Appropriating $441, 666 67 from the General Fund to

o Support ‘the: First Debt Service" Payment for the 2023 Ser1es One Educat10nal '
- General Ob11gat10n Bonds (Mayor)

At the regular electlon held in the Borough on October 4, 2022 a majorlty of the quallﬁed electors'_‘
of the Borough voted in favor of authorizing the issuance of educational capital. improvement
- general ob11gat10n bonds of the Borough, in an aggregate pr1nc1pa1 amount not to exceed

- $65,550,000, to finance costs of planmng, des1gn1ng, site preparatlons construction, acqulrlng,__v
renovating, 1nsta111ng, and . equipping .education capital improvements, in .the. Borough:. .

(“Proposition No, 2”), as authorized by .Ordinance No. 2022-20 of the Borough, passed and
approved by the Borough Assembly on June 21, 2022 (the “Electlon Ordmance”)

- Resolutlon 2023 003 authorlzed the 1ssuance of bonds not to exceed $65 550,000 through the--
‘Alaska Mun1c1pa1 Bond Bank for the purchase of ﬁnanclng certaln educational cap1ta1 '
»1mprovements in the Borough o - :

, Th1s ordmance would appropriate $441 666.67 from the General Fund fund balance to prov1de '
. for the first debt payment on June 1, 2023. S :
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