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Alaska’s Covid recovery looked different

US Employment

AK Employment



We were weak going into Covid
2014-2019 job growth compared to other states

Total: -2.6 percent, 48th among states 
Utah 17.6 percent; North Dakota -4.9 percent

Private Sector: -2.5 percent, 48th among states 
Utah 19.2 percent; North Dakota -6.8 percent

State Government: -12.1 percent, last among states 
Colorado 19.2 percent; second-to-last, Kentucky -8.7 percent

State University: -18.8 percent, last among states 
Colorado 19.9 percent; second-to-last, Kentucky -16.0 percent



Long road to recovery

Source: US Bureau of Labor Statistics
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Alaska lost 27,600 jobs in 2020
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KPB lost 1,190 jobs in 2020
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Development, Research and Analysis Section
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Mat-Su and Kenai recovered much faster 

Source: Alaska Department of Labor & Workforce Development, Research & Analysis Section
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Alaska economy following US slowdown 



Statewide 2026 growth forecasted at 0.9% (+3k)



Growth or stability forecasted for most industries



Growth or stability forecasted for most industries



Growth or stability forecasted for most industries



Alaska state GDP exceeded pre-pandemic 

before plateauing

Note: GDP in inflation-adjusted dollars
Source: U.S. Bureau of Economic Analysis
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Alaska personal income continues to grow

6.3%

5.0%

3.8%

6.0%

-2%

0%

2%

4%

6%

8%

10%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Annual Change in Personal Income

United States Alaska

Source: U.S. Bureau of Economic Analysis



2023-2024 average wage growth by area

Source: Alaska Department of Labor & Workforce Development, Research & Analysis Section



Inflation is back to low rates
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Significant opportunity for workers
Job openings coming down to pre-Covid levels

Source: Bureau of Labor Statistics
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Low unemployment rates
Shrinking workforce may be masking effect of slowdown 

Source: U.S. Bureau of Labor Statistics
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34,000 fewer working-age adults in Alaska



Baby boomer generation is aging out

Alaskans 65+
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Younger generations are relatively smaller share

Source: AK DOLWD R&A Demography, statewide
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Negative net migration continues
More people have been leaving than coming
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Source: Alaska Department of Labor and Workforce Development, Research and Analysis Section 
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Why do we have negative net migration?
Migrants are coming to AK at lower rates



Is shrinking labor force going to change soon? 
Working age population likely to stay below 2013



Nonresidents help us fill the gaps
And they always have

Source: Alaska Department of Labor and Workforce Development

2023 Nonresident Worker Rate: 22.5%



Alaska had its highest proportion of nonresident 

workers in 2023

Source: Alaska Department of Labor and Workforce Development



Negative net migration continues
More people have been leaving than coming
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Kenai population growth exceeds statewide

Source: Alaska Department of Labor and Workforce Development, Research and Analysis
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Mat-Su continues to lead the state in population 

growth

Source: Alaska Department of Labor and Workforce Development, Research and Analysis

Alaska, 0.31%

Anchorage, 0.18%

Mat-Su, 1.80%

Fairbanks, 0.65%

Kenai, 0.57%

Juneau, -0.57%
-3.00%

-2.00%

-1.00%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Annual Population Growth Rates by Area

Alaska Anchorage Mat-Su Fairbanks Kenai Juneau



Rising interest rates and sales prices make home 

ownership less affordable



Sign up for Alaska Economic Trends

https://labor.state.ak.us/trends/subscribe.htm



Questions/Comments

Sam Tappen

Economist

Alaska Department of Labor 
& Workforce Development, 
Research & Analysis

sam.tappen@alaska.gov

907-269-4861
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