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Presentation Agenda
– Finance Report (Unaudited-Draft) as of June 

30, 2024
– Community Benefit Program and Bad Debt 

FY24
– PREF Update
– Statistical Review FY24
– Bonds & Community Benefits – A 13-Year 

Lookback
– New Staff at CPGH, Inc.



CPH Gross Patient Revenue – FY2024

$647,720,536
$596,083,242
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CPH Net Patient Revenue – FY2024

$250,707,563 $237,268,648
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Operating Income / (Loss) – FY2024

$28,049,905
$33,053,313
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CPH Net Income / (Loss) – FY2024

$16,095,511

$21,901,333
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Uncompensated Care – FY2024
Community Benefits Program

$9,514,847

$7,943,977
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Uncompensated Care – FY2024
Bad Debt

$10,779,762 $11,149,658
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Uncompensated Care – FY2024
Community Benefits Program & Bad Debt 

Combined

$20,294,609 $19,093,635
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Uncompensated Care Trend
(Community Benefits Program & Bad Debt, in thousands of Dollars)
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Uncompensated Care Trend
(Community Benefits Program & Bad Debt as Percentage of 

Gross Revenue)
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Community Benefits Program & Bad Debt 
FY 2024

• $20.3 Million in uncompensated care 
provided to community members YTD.

• Community Benefits Program Brochure 
and application available at the 
following website:
– https://www.cpgh.org/financial

• Want to do a quick check to see if you 
qualify for a Community Benefit 
Discount?
– https://www.cpgh.org/check

https://www.cpgh.org/financial
https://www.cpgh.org/check


Cash & Cash Equivalents FY2024

$56,187,081
$62,756,197
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Total of $9.3 million transferred out of Operating Cash beyond normal business through 6/30/2024.  
This includes:

• $9.3 million in Net Cash Transfers to Plant Replacement Fund

($6.6mil) decrease
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Transfers to Plant Replacement
& Expansion Fund

• PREF account balance at 6/30/2024 = $75,618,801

• CPH Days Operating Cash on Hand at 6/30/2024 = 81.58 
days

• Amount transferred to PREF in FY24 as of 6/30/2024 = 
$9,318,667
– $7,409,265 in September 2023 for quarter ending 6/30/23
– $1,909,402 in October 2023 for quarter ending 9/30/2023



Statistical Review July 1, 2023 – June 30, 2024



Bonds and Community Benefit 
A 13-year Lookback

• Since 2011, CPH has paid $46,555,375 in General Obligation Bonds on 
behalf of the Taxpayers

• Since 2011, CPH has provided $88,060,896 through the Community 
Benefit Program

• Total of $134,616,271 Combined

Description Date of Issue Amount Issued
Maturity Date 

(FY)
Annual Pymt 

FY25
Principal Outstanding 

06/30/24
GO Bonds 2003 12/10/2003 47,985,000        2004-2024 -                       -                                        
Revenue Bonds 2014 2/20/2014 32,490,000        2014-2029 2,955,312           15,095,000                         
Revenue Bonds 2017 11/29/2017 28,955,000        2018-2038 2,057,976           23,985,000                         

Total: 109,430,000      Total: 5,013,288           39,080,000                         

Estimated GO Bond Debt Paid on Behalf of Taxpayers Since 2011 46,555,375             
Community Benefit to Taxpayers Since 2011 88,060,896             

Total Bond and Charity Care Paid: 134,616,271           
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		Description		Date of Issue		Amount Issued		Maturity Date (FY)		Annual Pymt FY25		Principal Outstanding 06/30/24				% of Pymt

		GO Bonds 2003		12/10/03		47,985,000		2004-2024		- 0		- 0				0%

		Revenue Bonds 2014		2/20/14		32,490,000		2014-2029		2,955,312		15,095,000				59%

		Revenue Bonds 2017		11/29/17		28,955,000		2018-2038		2,057,976		23,985,000				41%

				Total:		109,430,000		Total:		5,013,288		39,080,000				100%





		Estimated GO Bond Debt Paid on Behalf of Taxpayers Since 2011						46,555,375

		Community Benefit to Taxpayers Since 2011						88,060,896

						Total Bond and Charity Care Paid:		134,616,271























New Staff at CPGH, Inc. 

Eric Berger, MD Naomi Arenson, MD
Internal Medicine Physician Neurologist

Jefferson Wassen, DO Rachelle Blanc, DO
Family Practice Physician Family Practice Physician



New Staff at CPGH, Inc. 

Marshall Pearson
Chief Information Officer

Michelle Moyer, DO, MSW Samual Adams
Psychiatrist Orthopaedic Spine Surgeon



QUESTIONS? 
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