
 

 

 

 
Department of Commerce, Community, 

and Economic Development 
 

ALCOHOL & MARIJUANA CONTROL OFFICE 
550 West 7th Avenue, Suite 1600 

Anchorage, AK 99501 
Main: 907.269.0350

 
November 27, 2018 
 
Kenai Peninsula Borough 
Attn:  Johni Blankenship 
VIA Email: jblankenship@kpb.us   
CC: micheleturner@kpb.us  
 tshassetz@kpb.us  
 

 

License Number: 17811 

License Type: Standard Marijuana Cultivation Facility 

Licensee: North Road Buds, LLC 

Doing Business As: NORTH ROAD BUDS LLC 

Physical Address: 50815 Kosta Rd, Unit #2 
Nikiski, AK 99635 

Designated Licensee: Vernon L Smith 

Phone Number: 907-776-8619 

Email Address: smith.vernonlee@outlook.com 
 

☒ New Application   
 
AMCO has received a completed application for the above listed license (see attached application 
documents) within your jurisdiction. This is the notice required under 3 AAC 306.025(d)(2). 
 
To protest the approval of this application(s) pursuant to 3 AAC 306.060, you must furnish the director 
and the applicant with a clear and concise written statement of reasons for the protest within 60 days of 
the date of this notice, and provide AMCO proof of service of the protest upon the applicant. 
 
3 AAC 306.010, 3 AAC 306.080, and 3 AAC 306.250 provide that the board will deny an application for a 
new license if the board finds that the license is prohibited under AS 17.38 as a result of an ordinance or 
election conducted under AS 17.38 and 3 AAC 306.200, or when a local government protests an 
application on the grounds that the proposed licensed premises are located in a place within the local 
government where a local zoning ordinance prohibits the marijuana establishment, unless the local 
government has approved a variance from the local ordinance. 
 
This application will be in front of the Marijuana Control Board at our December 20-21, 2018 meeting. 
  
Sincerely, 

 
Erika McConnell, Director 
amco.localgovernmentonly@alaska.gov  

mailto:jblankenship@kpb.us
mailto:micheleturner@kpb.us
mailto:kring@kpb.us
mailto:smith.vernonlee@outlook.com
mailto:amco.localgovernmentonly@alaska.gov


Department of Commerce, Community, and Economic Development
CORPORATIONS, BUSINESS & 
PROFESSIONAL LICENSING

Show Former

State of Alaska / Commerce / Corporations, Business, and Professional Licensing / Search & Database 
Download / Corporations / Entity Details 

ENTITY DETAILS
Name(s)
Type Name
Legal Name North Road Buds, LLC 

Entity Type: Limited Liability Company

Entity #: 10082771

Status: Good Standing

AK Formed Date: 4/19/2018

Duration/Expiration: Perpetual

Home State: ALASKA

Next Biennial Report Due: 1/2/2020   

Entity Mailing Address: PO BOX 8704, NIKISKI, AK 99635

Entity Physical Address: 50815 KOSTA RD, NIKISKI, AK 99635

Registered Agent
Agent Name: Sonja Redmond

Registered Mailing Address: PO BOX 3529, SOLDOTNA, AK 99669

Registered Physical Address: 35743 KENAI SPUR HWY, SOLDOTNA, AK 99669

Officials

AK Entity # Name Titles Owned
Larry Lewis Member 10

Lynn Smith Member 44

Vernon Smith Member 46

Page 1 of 2Division of Corporations, Business and Professional Licensing
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Filed Documents
Date Filed Type Filing Certificate
4/19/2018 Creation Filing Click to View Click to View

11/13/2018 Initial Report Click to View

COPYRIGHT © STATE OF ALASKA · DEPARTMENT OF COMMERCE, COMMUNITY, AND ECONOMIC 
DEVELOPMENT · EMAIL THE WEBMASTER
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Alaska Entity #10082771 

State of Alaska 
Department of Commerce, Community, and Economic Development 

Corporations, Business, and Professional Licensing 

Certificate of Organization 

The undersigned, as Commissioner of Commerce, Community, and Economic 

Development of the State of Alaska, hereby certifies that a duly signed and verified filing 

pursuant to the provisions of Alaska Statutes has been received in this office and has 

been found to conform to law. 

ACCORDINGLY, the undersigned, as Commissioner of Commerce, Community, and 
Economic Development, and by virtue of the authority vested in me by law, hereby issues 

this certificate to 
North Road Buds, LLC 

IN TESTIMONY WHEREOF, I execute the certificate 

and affix the Great Seal of the State of Alaska 

effective April 19, 2018. 

Mike Navarre 

Commissioner 
~tg©~OW[glJ» -
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Alaska Division of Corporations, Business and Professional Licensing file: ///I:/North Road Buds, LLC/confinnation of filing.htm 

1 nf" ') 

Department of Commerce, Community, and Economic Development 
Division of Corporations. Business and Professional 
Licensing 

State of Alaska > Commerce > Corporations, Business, & Professional Licensing > 
• · ........ -- - -- - .. .. --- ---

State of Alaska 
Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 

Confirmation 

Your filing is complete. Please print and retain this page for your re, 

Important entity responsibility information is available by clicking the following link: E 

The entity responsibility document should be printed or saved and retained for · 

Print certificates and filed documents from the entity's detail page. Click here and scroll 

ENTITY DETAILS 

Entity Number: 10082771 

Legal Name: North Road Buds, LLC 

Filing Type: Creation Filing - Domestic Limited Liability Company 

PAYMENT INFORMATION 

Receipt Number: 201800077333 

Receipt Date: 4/19/2018 2:12:35 PM 

Payer Name: Sonja Redmond 

Payment Amount: 250.00 

Juneau Mailing Address 
P.O. Box 110806 

Juneau, AK 99811-0806 St 

11/10/') /\111 '). J /;Pl\,1' 



Alaska Division of Corporations, Business and Professional Licensing 

2 of ?. 

· Physical Address 
333 Willoughby Avenue 

9th Floor 
Juneau, AK 99801-1770 

Phone Numbers 
Main Phone: (907) 465-2550 

FAX: (907) 465-2974 

file: ///I:/North Road Buds, LLC/confirrnation of filing.htrr. 

Anchorage 

Phom 
Main Phon, 

FAX:(~ 
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THE STATE 

ofALASI<A 
Department of Commerce, Community, and Economic Development 
Division of Corporations, Business, and Professional Licensing 
PO Box 110806, Juneau, AK 99811-0806 
(907) 465-2550 • Email: corporations@alaska.gov 
Website: Corporations.Alaska.gov 

Articles of Organization 
Domestic Limited Liability Company 

1 - Entity Name 
Legal Name: North Road Buds, LLC 

2-Purpose 

COR 
FOR DIVISION USE ONLY 

Web-4/19/2018 2:11 :43 PM 

Any lawful purpose for which a limited liability company may engage in the State of Alaska 

3 - NAICS Code 
115112 - SOIL PREPARATION, PLANTING, AND CULTIVATING 

4 - Registered Agent 
Name: Sonja Redmond 

Mailing Address: PO Box 3529, Soldotna, AK 99669 

Physical Address: 35743 Kenai Spur Hwy, Soldotna, AK 99669 

5 - Entity Addresses 
Mailing Address: PO Box 8704, Nikiski, AK 99635 

Physical Address: 50815 Kosta Rd, Nikiski, AK 99635 

6 - Management 
The limited liability company is managed by its members. 

Page 1 of 2 



7 - Officials 

Name Address % Owned Titles 

Vernon Smith Organizer 

Lynn Smith Organizer 

Larry Lewis Organizer 

Name of person completing this online application 
I certify under penalty of perjury under the Uniform Electronic Transaction Act and the laws of the 

State of Alaska that the information provided in this application is true and correct, and further 
certify that by submitting this electronic filing I am contractually authorized by the Official(s) listed 

above to act on behalf of this entity. 

Name: Sonja Redmond 

rRl~©~DW~IQJ-1 
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Division of Corporations, Business and Professional Licensing https ://www.commerce.alaska.gov/CB P /Main/Search/EntityDetail/ l O ... 

Department of Commerce, Community, and Economic Development 
Division of Corporations, Business and Professional 
Licensing 

State of Alaska > Commerce > Corporations, Business, & Professional Licensing > Search & Database Download > Corp. > c 

NAME(S) 
Type Name 

Legal Name North Road Buds, LLC 

ENTITY DETAILS 

Entity Type: Limited Liability Company 

Entity#: 10082771 

Status: Good Standing 

AK Formed Date: 4/19/2018 

Duration/Expiration: Perpetual 

Home State: ALASKA 

Next Biennial Report Due: N/A File Initial Report 

Entity Mailing Address: PO BOX 8704, NIKISKI, AK 99635 

Entity Physical Address: 50815 KOSTA RD, NIKISKI, AK 99635 

REGISTERED AGENT 

OFFICIALS 

AK Entity# 

Agent Name: Sonja Redmond 

Registered Mailing Address: PO BOX 3529, SOLDOTNA, AK 99669 

Registered Physical Address: 357 43 KENAI SPUR HWY, SOLDOTNA, AK 99669 

Name 

Larry Lewis 

Lynn Smith 

Vernon Smith 

Titles 

Organizer 

Or ani~~r_ 

FILED DOCUMENTS 
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Division of Corporations, Business and Professional Licensing 

Date Filed 

4/19/2018 

Type 

Creation Filing 

Juneau Mailing Address 
P. O. Box 110806 

Juneau, AK 99811 -0806 

Physical Address 
333 Willoughby Avenue 

9th Floor 
Juneau , AK 99801-1770 

Phone Numbers 
Main Phone: (907) 4 65-2550 

. FAX: (907) 465-2974 

https://www.commerce.alaska.gov/CBP/Main/Search/EntityDetail/ I 0 ... 

Filing 

Click to View 

Anchorage Mail: 
550 West 

St 
Anchorage 

Phone 
Main Phon, 

FAX: (S 



OPERA TING AGREEMENT OF 

NORTH ROAD BUDS, LLC 

AN ALASKA LIMITED LIABILITY COMPANY 

THIS LIMITED LIABILITY COMPANY OPERA TING AGREEMENT (Agreement) is made 
and entered on by and among the persons whose signatures appear on the signature page 
hereof. 

ARTICLE 1 

Definitions 

1.01. Definitions. The following terms used in this Operating Agreement shall have the following 

meanings (unless otherwise expressly provided herein): 

a. "Act" means the Alaska Limited Liability Company Act (AS 10.50). 

b. "Articles of Organization" shall mean the Articles of Organization of NORTH 

ROAD BUDS, LLC as filed with the Corporations Section of the State of Alaska as the same 

may be amended from time to time. 

c. "Capital Account" as of any given date shall mean the Capital Contribution to the 

Company by a Member as adjusted up to the date in question pursuant to Article VIII. 

d. "Capital Contribution" shall mean any contribution to the capital of the Company in 

cash or property by a Member whenever made. "Initial Capital Contribution" shall mean the 

initial contribution to the capital of the Company pursuant to this Operating Agreement. 

e. "Capital Interest" shall mean the proportion that a Member' s positive Capital 

Account bears to the aggregate positive Capital Accounts of all Members whose Capital 

Accounts have positive balances as may be adjusted from time to time. 

f. "Company" shall refer to NORTH ROAD BUDS. LLC. 

g. "Distribution Cash" means all cash, revenues, and funds received by the Company 

from Company operations. Less the sum ofthe following to the extent paid or set aside by the 

Company: 

1. All principal and interest payments on indebtedness of the Company 

and all other sums paid to lenders; r-=-- _ =--

ii. All cash expenditures incurred incident to t e Fmill ;J\i'~ ( I 
the Company's business; ~ v , llJH1 / i 
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111. Such Reserves as the Members deem reasonably necessary to the 

proper operation of the Company's business. 

h. "Economic Interest" shall mean a Member's or Economic Interest Owner's share of 

one or more of the Company's Net Profits, Net Losses, and distributions of the Company's 

assets pursuant to this Operating Agreement and the Alaska Limited Liability Act (AS 10.50), 

but shall not include any right to participate in the management or affairs of the Company, 

including the right to vote on, consent to, or otherwise participate in any decision of the 

Members or Managers, if any. 

1. "Economic Interest Owner" shall mean the owner of an Economic Interest who is 

not a member. 

J. "Entity" shall mean any general partnership, limited partnership, limited liability 

company, corporation, joint venture, trust, business trust, cooperative or association, or any 

foreign trust, or foreign business organization. 

k. "Fiscal Year" shall mean the Company's fiscal year, which shall be ending Dec. 31. 

1. "IRC" shall mean the Internal Revenue Code of 1986 or corresponding provisions 

of subsequent superseding federal revenue laws. 

m. "Gifting Member" shall mean any member or Economic Interest Owner who gifts, 

bequeaths, or otherwise transfers for no consideration (by operation of law or otherwise, except for 

bankruptcy) all or any part of its Membership Interest or Economic Interest. 

n. "Majority Interest" shall mean one or more Interests of Members which taken 

together exceed 50 percent of the aggregate of all Capital Interests. 

0. "Manager" shall mean one or more managers, and shall have the same meaning as 

"Managing Member." Specifically, "Manager" shall mean the person elected to manage the Company 

pursuant to this Agreement, if any. At any time that the Members shall have elected to have more than 

one Manager, all such persons so elected shall be referred to as the Managers. References to the 

Manager in the singular or as him, her, it, itself, or other like references shall also, when the context so 

requires, be deemed to include the plural or the masculine or feminine reference, as the case may be. 

p. "Member" shall mean each of the parties who executes a counterpa1t of this 

Operating Agreement as a Member and each of the parties who may hereafter become Members. To 

the extent a Manager has purchased Membership Interests in the Company, he c1~fie' wil:1 1:iav\°'Ji{ ! ?-' 

rights of a Member with respect to such Membership Interests, and the term " J ember" ~ used in t 1s 
J I 8 
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Operating Agreement shall include a Manager to the extent he or she has purchased such Membership 

Interests in the Company. If a Person is a Member immediately before the purchase or other 

acquisition by such Person of an Economic Interest, that Person shall have all the rights of a Member 

with respect to the purchased or otherwise acquired Membership Interest or Economic Interest, as the 

case may be. 

q. "Membership Interest" shall mean a Member's entire interest in the Company, 

including the Member's Economic Interest and the right to participate in the management of the 

business and affairs of the Company, including the right to vote on, consent to, or otherwise participate 

in any decision or action of or by the Members granted pursuant to the Operating Agreement and the 

Alaska Limited Liability Act (AS 10.50). 

r, "Net Profits" and Net Losses" shall mean the income, gain, loss, deductions, 

and credits of the Company in the Aggregate or separately state, as appropriate, determined m 

accordance with generally accepted accounting principles employed under the method of accounting at 

the close of each fiscal year on the Company's information tax return filed for federal income tax 

purposes. 

s. "Operating Agreement" shall mean this Operating Agreement as originally 

executed and as amended from time to time. 

t. "Persons" shall mean any individual or Entity, and the heirs, executors, 

administrators, legal representatives, successors, and assigns of the "Person" when the context so 

permits. 

u. "Reserves" shall mean, for any fiscal period, funds set aside or amounts allocated 

during such period to reserves that shall be maintained in amounts deemed sufficient by the Members 

for working capital and to pay taxes, insurance, debt service, or other costs or expenses incident to the 

ownership or operation of the Company's business. 

v. "Selling Member" shall mean any Member or Economic Interest Owner which 

sells, assigns, pledges, hypothecates or otherwise transfers for consideration all or any portion of its 

Membership Interest or Economic Interest. 

w. "Alaska Limited Liability Act" shall mean the Alaska Limited Liability Company 

Act, et seq. 

x. "Transferring Member" shall collectively mean a Sellin 'rvfai~~ mijrni:iiGiim:i;rti 

Member. 
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y. "Treasury Regulations" shall include proposed, temporary, and final regulations 

promulgated under the IRC in effect as of the date of filing the Articles of Organization and the 

corresponding sections of any regulations subsequently issued that amend or supersede those 

regulations. 

ARTICLE II 

Formation of Company 

2.01 Formation. On _ ___._4--'-/,_'i.:,___-"-., 2018, Vern Smith organized an Alaska Limited 

Liability Company by executing and filing articles of organization pursuant to the Alaska 

Limited Liability Act (AS 10.50) 

2.02 Name. The name of the Company is North Road Buds, LLC. 

2.03 Principal Place of Business. The physical principal place of business of the Company 

within the State of Alaska shall be 50815 Kosta Rd. Niki ski, AK 99635, with the mailing address PO 

Box 8704, Nikiski, AK 99635 The Company may locate its places of business and registered office at 

any other place or places as the Members may from time to time deem advisable. 

2.04 Registered Office and Registration Agent. The Company's initial registered office 

shall be at the office of its registered agent at 35743 Kenai Spur Hwy, Soldotna, AK 99669, and name 

of its initial agent at such address shall be Sonja Redmond. The registered office and registered agent 

may be changed from time to time by filing the address of the new registered office and/or the name of 

the new registered agent with the Alaska Corporations Section pursuant to the Alaska Limited 

Liability Act. 

2.05 Term. The term of the Company shall be perpetual unless the Company is dissolved in 

accordance with either the provisions of this Operating Agreement or the Alaska Limited Liability 

Act. 

ARTICLE III 

Business of Company 

3.01 Permitted Businesses. The business of the Company shall be: 

a. To accomplish any lawful business whatsoever, or which shall at any time appear 

conducive to or expedient for the protection or benefit of the Company and its assets, including, but 

not limited to, the ownership and operation of income-producing real property. 

. Operating Agreement - Page 4 of25 
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b. To exercise all other powers necessary to or reasonably connected with the 

Company's business that may be legally exercised by limited liability companies 

under the Alaska Limited Liability Act. 

c. To engage in all activities necessary, customary, convenient, or incident to any of 

the foregoing. 

ARTICLE IV 

Names and Addresses of Members 

The names and mailing addresses of the Members are as follows: 

Vernon Smith 

PO Box 8704 

Nikiski, AK 99635 

Larry Lewis 

PO Box 403 

Kasilof, AK 99610 

ARTICLE V 

Lynn Smith 

PO Box 8704 

Nikiski, AK 99635 

Management of Company 

5.01 Management. The business and affairs of the Company shall be managed by its 

Members to the best of their ability. Subject to the provisions of this Operating Agreement concerning 

the limitations on the authority of Members, the Members, acting as a group, shall have sole authority 

to manage the Company and are authorized to make any contracts, enter into any transactions, and 

make and obtain any commitments on behalf of the Company to conduct or further the Company's 

business. Except if restricted elsewhere in the Operating Agreement, the Members may delegate to a 

subcommittee of Members, an individual Member, or an employee of the Company any management 

responsibility or authority. If all management decisions are delegated to one or more, but not all, 

Members, those Members may be referred to as "Managers" or "Managing Members." If such 

decisions are delegated to a non-Member employee, that person may be referred to as a "Manager." 

All delegations of management duties shall require the written consent of two thirds of the managing 

members. 

. Operating Agreement - Page 5 of25 
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5.02 Non-liability of Members for Acts or Omissions in their Managerial Capacity. To 

the full extent permitted by Alaska law, all Members are released from liability for damages and other 

monetary relief on account of any act, omission, or conduct in the Member's managerial capacity. 

This release shall not protect a Member from being required by a court to purchase the Membership 

interest of another Member who successfully contends that the Member has committed actionable 

oppressive acts to the prejudice of the other Member. No amendment or repeal of this section affects 

any liability or alleged liability of any Member for acts, omissions, or conduct that occurred prior to 

the amendment or repeal. 

5.03 Certain Powers of Members and Managers. Without limiting the generality of§ 5.01 

above, the Members and Managers (if management has been delegated to Managers) shall have power 

and authority, on behalf of the Company: 

a. To acquire property from any Person as the Members or Managers may determine. The 

fact that a Member or Manager is directly or indirectly affiliated or connected with any such Person 

shall not prohibit the Members or Managers from dealing with that Person; 

b. To borrow money for the Company from banks, other lending institutions, the 

Members or Managers, or affiliates of the Members or Managers on such terms as the Members or 

Manager deem appropriate, and in connection therewith, to hypothecate, encumber, and grant security 

interests in the assets of the Company to secure repayment of the borrowed sums. No debt shall be 

contracted or liability incurred by or on behalf of the Company except by the Members or Managers, 

or to the extent permitted under the Alaska Limited Liability Act, by agents or employees of the 

Company expressly authorized to contract such debt or incur such liability by the Members or 

Managers; 

c. To purchase liability and other insurance to protect the Company's property and 

business; 

d. To hold and own any real and/or personal properties in the name of the Company; 

e. To invest any Company funds temporarily (by way of example but not limitation) in 

time deposits, short-te1m governmental obligations, commercial paper, or other investments; 

f. Upon the affirmative vote of two-thirds of the Managing Members, to sell or otherwise 

dispose of all or substantially all of the assets of the Company as part of a single transaction or plan so 

long as that disposition is not in violation of or a cause of a default under any othT em.enUo - ~ Jn 11r 
r iJ \vt . 

which the Company may be bound, provided, however, that the affirmative vot offftre Members-si1 
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not be required with respect to any sale or disposition of the Company's assets in the ordinary course 

of the Company's business; 

g. T 6 execute on behalf of the Company all instruments and documents, including, 

without limitation: checks; drafts; notes and other negotiable instruments; mortgages, or deeds of trust; 

security agreements; financing statements; documents providing for the acquisition, mortgage or 

disposition of the Company's property; assignments; bills of sale; leases; partnership agreements; 

operating agreements of other limited liability companies; .and any other instruments or documents 

necessary, in the opinion of the Members or Managers, to the business of the Company; 

h. To employ accountants, legal counsel, managing agents, or other experts to perform 

services for the Company and to compensate them from Company funds; 

1. To enter into any and all other agreements on behalf of the Company, with any other 

Person for any purpose, in such forms as the Members or Managers may approve; and 

J. To do and perform all other acts as may be necessary or appropriate to the conduct of 

the Company's business. 

k. Unless authorized to do so by the Operating Agreement, by a majority of the Members 

of the Company or by the Managers (if any) no attorney-in-fact, employee, or other agent of the 

Company shall have any power or authority to bind the Company in any way, to pledge its credit or to 

render it liable pecuniarily for any purpose. 

5.04 Liability for Certain Acts. The Members (and Managers, if any) shall perform their 

Managerial duties in good faith, in a manner they reasonably believe to be in the best interests of the 

Company, and with such care as an ordinarily prudent person in a like position would use under 

similar circumstances. A Member or Manager who so performs such duties shall not have any liability 

by reason of having exercised managerial duties. A Member or manager does not, in any way, 

guarantee the return of the Members' Capital Contributions or a profit for the Members from the 

operations of the Company. Members and Managers shall not be liable to the Company or to any 

other Member for any loss or damage sustained by the Company or any Member, unless the loss or 

damage shall have been the result of fraud, deceit, gross negligence, willful misconduct, or a wrongful 

taking by the Member or Manager. 

5.05 No Exclusive Duty to Company. The Members (and Managers, if any) shall not be 

required to manage the Company as their sole and exclusive function and they ma~ ~ 

b · · d · h · · · · ctd· · h 1 · wr '" Jo/l~[Q) usmess mterests an may engage mot er act1v1t1es m a 1t1on tot ose re atmg t t.f ~ompany. mJ 
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Neither the Company nor any Member shall have any right, by virtue of this Operating Agreement, to 

share or participate in such other investments or activities of any Member or Manager or to the income 

or proceeds derived there-from. The Members (and Managers, if any) shall incur no liability to the 

Company or to any of the Members as a result of engaging in any other business or venture. 

5.06 Bank Accounts. The Members (and Managers, if any) may from time to time open 

bank accounts in the name of the Company, and one or more Members or Managers may be the sole 

signatories thereon, as determined by the Members. 

5.07 Limitation on Liability; Indemnification. Neither the Members nor any affiliate of the 

Members shall be liable, responsible or accountable in damages or otherwise to the Company or the 

Members for any act or omission by any such person performed in good faith pursuant to the authority 

granted to such person by this Agreement or in accordance with its provisions, and in a manner 

reasonably believed by such person to be within the scope of the authority granted to such person and 

in the best interest of the Company; provided that such act or omission did not constitute fraud, 

misconduct, bad faith or gross negligence. The Company shall indemnify and hold harmless the 

Members, and each director, officer, partner, employee or agent thereof, against any liability, loss, 

damage, cost or expense incurred by them on behalf of the company or in furtherance of the 

Company's interest without relieving any such person of liability for fraud, misconduct, bad faith or 

negligence. No Member shall have any personal liability with respect to the satisfaction of any 

required indemnification of the above-mentioned persons. 

Any indemnification required to be made by the Company shall be made promptly following 

the fixing of the liability, loss, damage, cost or expense incurred or suffered by a final judgment of any 

court from which no appeal may be taken, settlement, contract or otherwise. In addition, the Company 

may advance funds to a person claiming indemnification under this§ 5.07 for legal expenses and other 

costs incurred as a result of a legal action brought against such person only if (i) the legal action relates 

to the performance of duties or services by the person on behalf of the Company, (ii) the legal action is 

initiated by a party other than a Member, and (iii) such person u~dertakes to repay the advanced funds 

to the Company if it is determined that such person is not entitled to indemnification pursuant to the 

terms of this agreement. 

5.08 Indemnity of the Members, Managers, Employees, and Other Agents. To the 

maximum extent permitted under the Alaska Limited Liability Act, the Comp~ _alJ _ind~mnify the 

Members ( or Managers, if any) in their managerial ro I es and make advances or FriQ,~ in,; 1iJ 
r11~( 3 1 201H 
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Company shall indemnify its employees and other agents who are not Members to the fullest extent 

pennitted by law, provided that the indemnification in any given situation is approved by Members 

owning a Majority Interest. 

5.09 Resignation. Any Member of the Company may elect to not participate in management 

decisions at any time by giving written notice to the other Members of the Company and by executing 

a writing authorizing the remaining Members to make all management decisions. Furthermore, any 

Manager may resign at any time by giving written notice to the Members. Such election by any 

Member, or resignation by a Manager, shall take effect upon receipt of that notice or at such later time 

as shall be specified in the notice; and unless otherwise specified in the notice, the acceptance of the 

election shall not be necessary to make it effective. The election to not participate in managerial 

decisions shall be for whatever length of time the Member designates and shall not affect the 

Member's other rights as a Member and shall not constitute a withdrawal of a Member. Likewise, the 

resignation of a Manager who is also a Member shall not affect the Manager's rights as a Member and 

shall not constitute a withdrawal of a Member. 

5.10 Removal. At a meeting called expressly for that purpose, all or any lesser number of 

Managers may be removed at any time, with or without cause, by the affirmative vote of Members 

holding a Majority Interest. The removal of a Manager who is also a Member shall not affect the 

Manager's rights as a Member and shall not constitute a withdrawal of a Member. 

5 .11 Salaries. The salaries and other compensation of the Members and Managers shall be 

fixed from time to time by an affirmative vote of two thirds of the Managing Members, and no 

Manager shall be prevented from receiving that salary because the Manager is also a Member of the 

Company. 

5.12 Reimbursement for Expenses. The Members and Managers shall be reimbursed by the 

Company for reasonable out-of-pocket expenses, incurred by them in connection with the Company's 

business. Any expenses in excess of $500 must be approved in writing by a majority of the Managing 

Members. 

5 .13 Right to Rely on the Members. Any person dealing with the Company may rely upon 

a certificate signed by any Member as to the identity and authority of any Member..o.r,.other--,-pe.rs.on _=tu_=--. 

[f 1 ~~D¥iT~[Q) 

j MA~~ 
ALCOHUL '. I UAN C 'J iDL OFFICE 

! STf\TE (11' A:t ' A 

act on behalf of the Company or any Member. 

ARTICLE VI 
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6.01 Limitation of Liability. Each Member's liability shall be limited as set forth in this 

Operating Agreement, the Alaska Limited Liability Act, and other applicable law. 

6.02 Company Debt Liability. A Member will not be personally liable for any debts or 

losses of the Company beyond the Member's respective Capital Contributions and any obligation of 

the Member under §8.01 or §8.02 below to make Capital Contributions, except as provided in §6.07 

below r as otherwise required by law. 

6.03 List of Members. Upon written request of any Member, the Member appointed by the 

Members to keep the Company records shall provide a list showing the names, addresses, and the 

Membership Interests and Economic Interests of all Members. 

6.04 Approval of Sale of All Assets. The Members shall have the right, by the affirmative 

vote of two thirds of the Managing Members, to approve the sale, exchange, or other disposition of all 

or substantially all, of the Company's assets (other than in the ordinary course of the Company's 

business) which is to occur as part of a single transaction or plan. 

6.05 Company Books. In accordance with § 9.09 below, the Members shall maintain and 

preserve, during the term of the Company, and for fi ve (5) years thereafter, all accounts, books, and 

other relevant Company documents. Upon reasonable request, each Member and Economic Interest 

Owner shall have the right, during ordinary business hours, to inspect and copy those Company 

documents at the requesting Member's and Economic Interest Owner's expense. 

6.06 Priority and Return of Capital. Except as may be expressly provided in Article IX, no 

Member or Economic Interest Owner shall have priority over any other Member or Economic Interest 

Owner, either for the return of Capital Contributions or for Net Profits, Net Losses, or distributions; 

provided that this section shall not apply to loans (as distinguished from Capital Contributions) which 

a Member has made to the Company. 

6.07 Liability of a Member to the Company. A Member who rightfully receives the return 

in whole or in part of its contribution is nevertheless liable to the Company only to the extent now or 

hereafter provided by the Alaska Limited Liability Act. A Member who receives a distribution made 

by the Company which is either in violation of this Operating Agreement, or made when the 

Company's liabilities exceed its assets (after giving effect to the distribution) is liable to the Company 

for a period of six years after the distribution for the amount of the distribution. 
1 
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7.01 Annual Meeting. The annual meeting of the Members shall be held approximately 12 

months following the execution of this agreement or at such other time as shall be determined by 

resolution of the Members, and shall be held approximately every 12 months thereafter for the purpose 

of the transaction of such business as may come before the meeting. 

7.02 Special Meetings. Special meetings of the Members, for any purpose or purposes, 

unless otherwise prescribed by statute, may be called by any Manager or by any Member or Members 

holding at least ten (10%) of the Capital Interests. 

7.03 Place of Meetings. The Members may designate any place, either within or outside the 

State of Alaska, as the place of meeting for any meeting of the Members. If no designation is made, or 

if a special meeting be otherwise called, the place of meeting shall be the principal executive office of 

the Company in the State of Alaska. 

7.04 Notice of Meetings. Except as provided in§ 7.05 below, written notice stating the 

place, day, and hour of the meeting and the purpose or purposes for which the meeting is called shall 

be delivered no fewer than 10 nor more than 50 days before the date of the meeting, either personally 

or by mail, by or at the direction of the Member(s) or person calling the meeting, to each Member 

entitled to vote at the meeting. If mailed, the notice shall be deemed to be delivered two calendar days 

after being deposited in the United States mail, addressed to the Member at the Member's address as it 

appears on the books of the Company, with postage thereon prepaid. 

7.05 Meeting of All Members. If all of the Members shall meet at any time and place, either 

within or outside of the State of Alaska, and consent to the holding of a meeting at that time and place, 

the meeting shall be valid without call or notice, and at the meeting lawful action may be taken. 

7.06 Record Date. For the purpose ofdetermining Members entitled to notice of or to vote at 

any meeting of Members or any adjournment of the meeting, or Members entitled to receive payment 

of any distribution, or to make a determination of Members for any other purpose, the date on which 

notice of the meeting is mailed or the date on which the resolution declaring the distribution is 

adopted, as the case may be, shall be the record date for the determination of Members. When a 

determination of Members entitled to vote at any meeting of members has been made as provided in 

this section, the detem1ination shall apply to any adjournment of the meeting. 

7 .07 Quorum. Two Thirds of the Managing Members holding, represented in person or by 

proxy, shall constitute a quorum at any meeting of Members. In the absence v-u:-t1-uO~t~ nY-=-­

meeting of Members, a majority of the Interests so represented may adjourn t e f eting fro J \ l =,[Q) 
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time for a period not to exceed 60 days without further notice. However, if the adjournment is for 

more than 60 days, or if after the adjournment a new record date is fixed for the adjourned meeting, a 

notice of the adjourned meeting shall be given to each Member of record entitled to vote at the 

meeting. At an adjourned meeting at which a quorum shall be present or represented, any business 

may be transacted which might have been transacted at the meeting as originally noticed. The 

Members present at a duly organized meeting may continue to transact business until adjournment, 

notwithstanding the withdrawal during the meeting of that number of Interests whose absence would 

cause less than a quorum. 

7.08 anner of Acting. If a quorum is present, the affirmative vote of a majority of the 

Members present shall be the act of the Members, unless the vote of a greater or lesser proportion or 

number is otherwise required by the Alaska Limited Liability Act, by the Articles of Organization, or 

by this Operating Agreement. Unless otherwise expressly provided in this Operating Agreement or 

required under applicable law, Members who have an interest (economic or otherwise) in the outcome 

of any particular matter upon which the Members vote or consent may vote or consent upon any such 

matter and their Capital Interest, vote or consent, as the case may be, shall be counted in the 

determination of whether the requisite matter was approved by the members. 

7.09 Proxies. At all meetings of Members a Member may vote in person or by proxy 

executed in writing by the Member or by a duly authorized attorney-in-fact. The proxy shall be filed 

with the Member in charge of record keeping for the Company before or at the time fthe meeting. No 

proxy shall be valid after 11 months from the date of its execution, unless otherwise provided in the 

proxy. 

7 .10 Action by Members without a Meeting. Action required or permitted to be taken at a 

meeting of Members may be taken without a meeting if the action is evidenced by one or more written 

consents describing the action taken, signed by each Member entitled to vote, and delivered to the 

Member in charge of keeping the Company records for inclusion in the minutes or for filing with the 

Company records. Action taken under this section is effective when all Members entitled to vote have 

signed the consent, unless the consent specifies a different effective date. The record date for 

determining Members entitled to take action without a meeting shall be the date the first Member signs 

a written consent. 
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7 .11 Waiver of Notice. When any notice is required to be given to any Member, a waiver of 

the notice in writing signed by the person entitled to the notice, whether before, at, or after the time 

stated therein, shall be equivalent to the giving of the notice. 

ARTICLE VIII 

Contributions to the Company and Capital Accounts 

8.01 Members' Capital Contributions. Each Member shall contribute such amount as is set 

forth in the LEDGER OF OWNERSHIP INTERESTS as the member's share of the Initial Capital 

contribution. Such ledger shall be updated whenever the percentage of ownership interest changes. 

8.02 Additional Contributions. No Member shall be required to make any additional 

Capital Contributions. 

8.03 Capital Accounts. A separate Capital Account will be maintained for each Member. 

a. Each Member's Capital Account will be increased by: 

1. The amount of money contributed by the Member to the Company; 

11. The fair market value of property contributed by the Member to the 

Company (net of liabilities secured by such contributed property that the 

Company is considered to assume to take subject to under IRC §752); 

111. Allocations to the Member of Net Profits and Net Losses; and 

1v. Allocations to the Member of income described in IRC §705(a)(l)(B) 

b. Each Member's Capital Account will be decreased by: 

1. The amount of money distributed to the Member by the Company; 

11. The fair market value of property distributed to the Member by the 

Company (net of liabilities secured by such distributed property that such 

Member is considered to assume or take subject to IRC §752) 

111. Allocations to the Member of expenditures described in IRC 

§705(a)(2)(B); and 

1v. Allocations to the account of the Member of Company loss and 

deduction as set forth in the relevant Treasury Regulations, taking into 

account adjustments to reflect book value. 

c. In the event of a permitted sale or exchange of a Membership,Jnte.rest or a_!_l 

Economic Interest in the Company, the Capital Account of the transferor shal beF ef~ap· -

I IAf 3 1 2018 
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Account of the transferee to the extent it relates to the transferred Membership Interest or Economic 

Interest in accordance with Treasury Regulation §1.704-l(b)(2)(iv). 

d. The manner in which Capital Accounts are to be maintained pursuant to this § 8.03 is 

intended to comply with the requirements of IRC § 704(b) and the Treasury Regulations promulgated 

there-under. If in the opinion of the Company's accountants the manner in which Capital Accounts 

are to be maintained pursuant to the preceding provisions of this §8.03 should be modified to comply 

with IRC § 704(b) and the Treasury Regulations there-under, then notwithstanding anything to the 

contrary contained in the preceding provisions of this §8.03, the method in which Capital Accounts are 

maintained shall be so modified; provided, however, that any change in the manner of maintaining 

Capital Accounts shall not materially alter the economic agreement between or among the Members. 

e. Upon liquidation of the Company (or any Member's Membership Interest or 

Economic Interest Owner's Economic Interest:, liquidating distributions will be made in accordance 

with the positive Capital Account balances of the Members and Economic Interest Owners, as 

determined after taking into account all Capital Account adjustments for the Company' s taxable year 

during which the liquidation occurs, Liquidation proceeds will be paid within 60 days of the end of the 

taxable year ( or, if later, within 120 days after the date of the liquidation). The Company may offset 

damages for breach of this Operating Agreement by a Member or Economic Interest Owner whose 

interest is liquidated ( either upon the withdrawal of the Member or the liquidation of the Company) 

against the amount otherwise distributable to the Member. 

f. Except as otherwise required in the Alaska Limited Liability Act (and subject to 

§8.02 above), no Member or Economic Interest Owner shall have any liability to restore all or any 

portion of a deficit balance in the Member's or Economic Interest Owner's Capital Account. 

8.04 Withdrawal or Reduction of Members' Contributions to Capital. A member shall 

not receive out of the Company's property any part of its Capital Contribution until all liabilities of the 

Company, except liabilities to Members on account of their Capital Contributions, have been paid or 

there remains property of the Company sufficient to pay them. A Member, irrespective of the nature 

of its Capital Contribution, has only the right to demand and receive cash in return ~apJ;tal=---= . .,.. 
' II L- ' I J@ [Q) 

Contribution. 1 JI 
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9.01 Allocation of Net Profit or Loss. After giving effect to any special allocations set forth 
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in the Agreement, the Net Profit or Net Loss for any fiscal year of the Company shall be allocated 

among the Members in accordance with their respective percentage interests. 

9.02 Limitations. The Net Loss allocated to each Member for any Company fiscal year 

pursuant to §9.03 shall not exceed the maximum amount of Net Loss that can be so allocated without 

causing such Member to have a Deficit Capital Account at the end of the fiscal year. All Net Losses in 

excess of the limitation set forth in the §9.02 shall be allocated to the other Members who do not have 

Deficit Capital Accounts in proportion to their respective percentage interests. 

9.03 Other Allocation Rules. 

a. General. Except as otherwise provided in the Agreement, all items of Company 

income, gain, loss, deduction, and any other allocations not otherwise provided for 

shall be divided among the Members in the same proportions as they share Net 

Profits or Net Losses, as the case may be, for the year. 

b. Allocations in Connection with Varying Interest. If, during a Company fiscal year, 

there is (i) a permitted transfer of a Membership Interest or Economic Interest 

under this Agreement or (ii) the admission of a Member or additional Members, 

Net Profit, Net Loss, each item thereof, and all other tax items of the Company for 

such period shall be divided and allocated among the Members by taking into 

account their varying interest during such fiscal year in accordance with Code 

§706(d) and using any conventions permitted by law and selected by the Members. 

9.04 Determination of Net Profit or Loss. The Net Profit or Net Loss of the Company for 

each fiscal year or other period, shall be an amount equal to the Company's taxable income or loss for 

such period, determined in accordance with Code §703(a) (and, for this purpose, all items of income, 

gain, loss or deduction required to be stated separately pursuant to Code §703(a)(l), including income 

and gain exempt from federal income tax, shall be included in taxable income or loss). 

9.05 Accounting Principles. The Company's books and records shall be kept and its income 

tax returns prepared under such permissible method of accounts, consistently applied, as the Members 

determine is in the best interest of the Company and its Members. 

9.06 Interest on and Return of Capital Contributions. No Member shall be entitled to 

interest on its Capital Contribution or to return of its Capital Contribution, exce ~l~i\.1@'. [Q) 

specifically provided for in this Operating Agreement. I f l~~ 
9.07 Loans to Company. Nothing in this Operating Agreement shall p evt nt ani'. Memblle~
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from making secured or unsecured loans to the Company by agreement with the Company. 

9.08 Accounting Period. The Company' s accounting period shall be a fiscal year ending 

December 31. 

9.09 Records, Audits, and Reports. At the expense of the Company, the Members shall 

maintain records and accounts of all operations and expenditures of the Company. At a minimum the 

Company shall keep at its principal place of business the following records: 

a. A current ledger of the full name and last known business, residence, or mailing 

address, and telephone number of each Member, Economic Interest Owner, and 

Manager, both past and present, along with the percentage of their respective 

economic interests; 

b. A copy of the Articles of Organization of the Company and all amendments 

thereto, together with executed copies of any powers of attorney pursuant to which 

any amendment has been executed; 

c. Copies of the Company's income tax returns and reports, if any, for the seven most 

recent years; 

d. A copy of the following (if any); (1) the Company's currently effective written 

Operating Agreement; (2) any writings permitted or required with respect to a 

Member's obligation to contribute cash, property, or services; and (3) any financial 

statements of the Company for the three most recent years; 

e. Minutes of every annual meeting, special meeting, and court-ordered meeting; 

f. Any written consents obtained from Members for actions taken by Members 

without a meeting. 

9 .10 Returns or Other Elections. The Members shall cause the preparation and timely filing 

of all tax returns required to be filed by the Company pursuant to the IRC and all other 

tax returns deemed necessary and required in each jurisdiction in which the company 

does business. Copies of those returns, or pertinent information from the returns, shall be 

furnished to the Members within a reasonable time after the end of the Company's fiscal 

year. 

a. All elections permitted to be made by the Company under federa ,rState -la~~~ai 
0 

be made by the Members. I :-"7 
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b. Vern Smith shall be the "tax matters partner" of the Company for purposes of 

Code §6221, et seq., and corresponding provisions of any state or local tax law. 

c. Expenses of Tax Matters Partner; Indemnification. The company shall indemnify 

and reimburse the tax matters partner for all reasonable expenses, including legal 

and accounting fees, claims, liabilities, losses and damages incurred in connection 

with any administrative or judicial proceeding with respect to the tax liability of the 

· Members attributable to the Company. The payment of all such expenses shall be 

made before any distributions are made to Members (and such expenses shall be 

taken into consideration for purposes of determining distributable cash) or any 

discretionary reserves are set aside by the members. Neither the tax matters partner 

nor any Member shall have any obligation to provide funds for such purpose. The 

provisions for exculpation and indemnification of the Members set forth in §5 .07 of 

this Agreement shall be fully applicable to the Member acting as tax matters partner 

for the Company. 

ARTICLE X 

Transferability 

10.01 General. Except as otherwise specifically provided in this Operating Agreement 

neither a Member nor an Economic Interest Owner shall have the right to: 

a .. Sell, assign, pledge, hypothecate, transfer, exchange or otherwise transfer for 

consideration, ( collectively, "sell") all or any part of its Membership Interest or Economic Interest; 

b .. Gift, bequeath or otherwise transfer for no consideration ( whether or not by 

operation of law, except in the case of bankruptcy) all or part of its Membership Interest or Economic 

Interest. 

10.02 Right of First Refusal. If a Selling Member desires to sell all or any portion of its 

Membership Interest or Economic Interest in the Company to a third-party purchaser, the Selling 

Member shall obtain from such third-party purchaser a bona fide written offer to purchase the interest, 

stating the terms and conditions upon which the purchase is to be made and the consideration offered 

therefore. The Selling Member shall give written notification to the remaining Members, by certified 

mail or personal delivery, of its intention to so transfer the interest, furnishing to the remaining 

Members a copy of the aforesaid written offer to purchase the interest. 
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a. The remaining Members, and each of them shall, on a basis pro rata to their Capital 

Interests or on a basis pro rata to the Capital Interests of those remaining Members exercising their 

right of first refusal, have the right to exercise a right of first refusal to purchase all (but not less than 

all) of the interest proposed to be sold by the Selling Member upon the same terms and conditions as 

stated in the aforesaid written offer to purchase by giving written notification to the Selling Member, 

by certified mail or personal delivery, of their intention to do so within ninety (90) days after receiving 

written notice from the Selling Member. The failure of all the remaining Members (or any one or 

more of them) to so notify the Selling member of their desire to exercise this right of first refusal 

within said ninety (90) day period shall result in the termination of the right of first refusal and the 

Selling Member shall be entitle dot consummate the sale of its interest in the Company, or such 

portion of its interest, in any, with respect to which the right of first refusal has not been exercised, to 

the third-party purchaser. 

b. If the remaining Members (or any one or more of the remaining Members) give 

written notice to the Selling Member of their desire to exercise this right of first refusal and to 

purchase all of the Selling Member' s interest in the Company that the Selling Member desires to sell 

upon the same terms and conditions as are stated in the aforesaid written offer to purchase, the 

remaining Members shall have the right to designate the time, date, and place of closing, provide_d that 

the date of closing shall be within ninety (90) days after receipt of written notification from the Selling 

Member of the third-party offer to purchase. 

c. In the event of either the purchase of the Selling Member's interest in the Company 

by a third-party purchaser or the gift of an interest in the Company (including an Economic Interest), 

and as a condition to recognizing one or more of the effectiveness and binding nature of any such sale 

or gift and (subject to § 10.03 below) substitution of a new Member as against the Company or 

otherwise, the remaining Members may require the Selling Member or Gifting Member and the 

proposed purchaser, donee or successor-in-interest, as the case may be, to execute, acknowledge, and 

deliver to the remaining Members such instmments of transfer, assignment, and assumption and such 

other certificates, representations, and documents, and to perfonn all the other acts that the remaining 

Members may deem necessary or desirable to: 

i. Constitute such purchaser, as a Member, donee, or"si~~~~~tenest::a,s..-, 

such; 

. Operating Agreement - Page 18 of 25 



ii. Confirm that the person desiring to acquire an interest or interests in the 

Company, or to be admitted as a Member, has accepted, assumed, and agreed to 

be subject and bound by all of the terms, obligations and conditions of the 

Operating Agreement, as the same may have been further amended (whether 

such Person is to be admitted as a new Member or will merely be an Economic 

Interest Owner); 

111. Preserve the Company after the completion of such sale, transfer, 

assignment, or substitution under the laws of each jurisdiction in which 

the Company is qualified, organized or does business; 

1v. Maintain the tax treatment of the Company then in effect for federal tax 

purposes; and 

v. Assure compliance with any applicable state and federal laws including 

securities laws and regulations. 

d. Any sale or gift of a Membership Interest or Economic Interest or admission of a 

Member in compliance with this Article X shall be deemed effective as of the last day of the calendar 

month in which the remaining Members' consent thereto was given, or, if no such consent was 

required pursuant to § 10.02( e) below, then on such date with which the donee or successor interest 

complies. The Selling member agrees, upon request of the remaining Members, to execute such 

certificates or other documents and perform such other acts as may be reasonably requested by the 

remaining Members from time to time in connection with such sale, transfer, assignment, or 

substitution. The Selling Member hereby indemnifies the Company and the remaining Members 

against any and all loss, damage, or expense (including without limitation, tax liabilities or loss of tax 

benefits) arising directly or indirectly from any transfer or purported transfer in violation of this 

Article X. 

e. The Members shall purchase and maintain key man insurance on each Member. 

Upon the death of a Member, the surviving Members shall apply for and receive the insurance 

benefits, the proceeds of which shall be used to purchase the deceased Member' s ownership interest in 

the Company. The amount of the key man insurance shall be determined annually by the Members. If 

at the time of the death of a Member the insurance coverage does not equal the fai t vahJe of the 

decedent's ownership net share of the company, then the surviving Members sha l n~ tiate ; payment . 
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schedule for the amount not covered by the insurance proceeds. Said amount shall be paid over a 

period not to exceed five (5) years, with interest to be charged at a mutually agreeable market rate. 

10.03 Transferee Not Member in Absence of Unanimous Consent. Notwithstanding 

anything contained in this Operating Agreement to the contrary (including, without limitation,§ 10.02 

above), if all of the remaining Members do not approve by unanimous written consent the proposed 

sale or gift of the Transferring Member's Membership Interest or Economic Interest to a transferee or 

donee which is not a Member immediately before the sale or gift, the proposed transferee or donee 

shall have no right to participate in the management of the business and affairs of the Company or to 

become a Member. The transferee or donee shall be merely an Economic Interest Owner. No transfer 

of a Member's interest in the Company (including any transfer of the Economic Interest or any other 

transfer that has not been approved by unanimous written consent of the Members) shall be effective 

unless and until written notice (including the name and address of the proposed transferee or donee 

and the date of such transfer) has been provided to the Company and the nontransferring Member(s) . 

a. Upon and contemporaneously with any sale or gift of a Transferring Member's 

Economic Interest in the Company which does not at the same time transfer the balance of the rights 

associated with the Economic Interest transferred by the Transferring Member (including, without 

limitation, the rights of the Transferring Member to participate in the management of the business and 

affairs of the Company), the Company shall purchase from the Transferring Member, and the 

Transferring Member shall sell to the Company for a purchase price of $10.00, all remaining rights 

and interests retained by the Transferring member that immediately before the sale or gift were 

associated with the transferred Economic Interest. 

b. The restrictions on transfer contained in this § 10.03 are intended to comply (and 

shall be interpreted consistently) with the restrictions on transfer set forth in AS 10.05. 

ARTICLE XI 

Additional Members 

11.01 Admission to Membership. From the date of the formation of the Company, any 

Person or Entity acceptable to the Members by their unanimous vote may become a Member n this 

Company either by the issuance by the Company of Membership Interests for such consideration as 

the Members by their unanimous votes shall determine, or as a transferee of a Member 's Membership 
-==- ---·-· -·- ---

Interest or any portion thereof, subject to the terms and conditions of this Operafplg A&r~ment. ij 
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allocation of losses, income, or expense deductions incurred by the company. The Members may, at 

their option, at the time a new Member is admitted, close the Company books ( as though the 

Company's tax year had ended) or make pro rata allocations of loss, income and expense deductions to 

a new Member for that portion of the Company's tax year in which a Member was admitted in 
' 

accordance with the provisions of IRC §706(d) and the Treasury Regulations promulgated there-under. 

ARTICLE XII 

Dissolution and Termination 

12.0 l Dissolution. The Company shall be dissolved upon the occurrence of any of the 

following events: 

a. Upon expiration of the term specified in §2.05; 

b. By the written agreement of all Members; or 

c. A person ceases to be a Member upon the occurrence of any of the events of 

dissociation specified in the Act, unless the business of the Company is continued 

with the consent of all of the remaining Members within ninety (90) days following 

the occurrence of such event. 

12.02 Allocation of Net Profit and Loss in Liquidation. The allocation of Net Profit, Net 

Loss and other items of the Company following the date of dissolution, including but not limited to 

gain or loss upon the sale of all or substantially all of the Company's assets, shall be determined in 

accordance with the provisions of Articles IX and X and shall be credited or charged to the Capital 

Accounts of the Members in the same manner as Net Profit, Net Loss, and other items of the Company 

would have been credited or charged if there were no dissolution and liquidation. 

12.03 Winding Up, Liquidation and Distribution of Assets. Upon dissolution, the 

Members shall immediately proceed to wind up the affairs of the Company, unless the business of the 

Company is continued as provided in §12.0l(c). The Members shall sell or otherwise liquidate all of 

the Company's assets as promptly as practicable (except to the extent the Members may determine to 

distribute any assets to the members in kind) and shall apply the proceeds of such sale and the 

remaining Company assets in the following order of priority; 

a. Payment of creditors, including Members who are creditors, to the extent otherwise 

for distribution to Members . 
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b. To establish any reserves that the Members deem reasonably necessary for 

contingent or unforeseen obligations of the Company, and, at the expiration of such 

period as the Members shall deem advisable, the balance then remaining in the 

manner provided in Paragraph c. below; 

c. By the end of the taxable year in which the liquidation occurs ( or, if later, within 

ninety (90) days after the date of such liquidation), to the Members in proportion to 

the positive balances of their respective Capital Accounts, as determined after 

taking into account all Capital Account adjustments for the taxable year during 

which the liquidation occurs ( other than those made pursuant to this Paragraph c.). 

12.04 No Obligation to Restore Negative Capital Account Balance on Liquidation. 

Notwithstanding anything to the contrary in this Agreement, upon a liquidation within the meaning of 

Regulation § 1. 704-1 (b )(2)(ii)(g), if any Member has a negative Capital Account balance ( after giving 

effect to all contributions, distributions, allocations and other Capital Account adjustments for all 

taxable years, including the year during which such liquidation occurs), such Member shall have no 

obligation to make any Capital Contribution to the Company, and the negative balance of such 

Member's Capital Account shall not be considered a debt owed by such Member to the Company or to 

any other person for any purpose whatsoever. 

12.05 Termination. The Members shall comply with any applicable requirements of 

applicable law pertaining to the winding up of the affairs of the Company and the final distribution of 

its assets. Upon completion of the winding up, liquidation and distribution of the assets, the Company 

shall be deemed terminated. 

12.06 Certificate of Cancellation. When all debts, liabilities and obligations have been paid 

and discharged or adequate provisions have been made therefore and all of the remaining property and 

assets have been distributed to the Members, the Members shall file a certificate of cancellation as 

required by the Act. Upon filing the certificate of cancellation, the existence of the Company shall 

cease, except as otherwise provided in the Act. 

12.07 Return of Contribution Nonrecourse to Other members. Except as provided by law 

or as expressly provided in this Agreement, upon dissolution each Member shall look solely to the 

assets of the Company for the return of its Capital Contribution. If the property rerh~ g-afte,t t~~.: l ~[Q) 
payment of discharge of liabilities of the Company is insufficient to return the cont "blhi~ s Gf

3 2
~;;7 

Members, no Member shall have recourse against any other Member. L_ ~J 
ALCOHUi. ~ • " ' . OL OFFICE 

STATE OF /~Af..KA 
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ARTICLE XIII 

Miscellaneous Provisions 

13.01 Notices. Any notice, demand, or communication required or permitted to be given by 

any provision of this Operating Agreement shall be deemed to have been sufficiently given or served 

for all purposes if delivered personally to the party or to an executive officer of the party to whom the 

same is directed or, if sent by registered or certified mail, postage and charges prepaid, addressed to 

the Member's and/or company's address, as appropriate, which is set forth in this Operating 

Agreement. Except as otherwise provided in this Operating Agreement, any such notice shall be 

deemed to be given three business days after the date on which the same was deposited in a regularly 

maintained receptacle for the deposit of United States mail, addressed and set as aforesaid. 

13.02 Books of Accounts and Records. Proper and complete records and books of account 

shall be kept r shall be caused to be kept by the Members in which shall be entered fully and 

accurately all transactions and other matters relating to the Company's business in the detail and 

completeness customary and usual for businesses of the type engaged in by the Company. The books 

and records shall be maintained as provided in §9.09 above. The books and records shall at all times 

be maintained at the principal executive office of the Company and shall be open to the reasonable 

inspection and examination of the Members, Economic Interest Owners, or their duly authorized 

representatives during reasonable business hours. 

13.03 Application of Alaska Law. This Operating Agreement, and the application or 

interpretation hereof, shall be governed exclusively by its terms and by the laws of the State of Alaska, 

and specifically the Alaska Limited Liability Act. 

13.04 Waiver of Action for Participation. Each Member and Economic Interest Owner 

irrevocably waives during the term of the Company any right that it may have to maintain any action 

for partition with respect to the property of the Company. 

13.05 Amendments. This Operating Agreement may not be amended except by the 

unanimous written agreement of all of the Members. 

13.06 Execution of Additional Instruments. Each Member hereby agrees to execute_spc:.c;h,__ 

other and further statements of interest and ho !dings, designations, powers of a111of y, and'~ ~[Q) 

instruments necessary to comply with any laws, rules, or regulations. I I 1v1AT 3 1 J.O 18 
13.07 Construction. Whenever the singular number is used in this Op€J;~i\gJ®ment an FICE 

:, • OF "' ~ 
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when required by the context, the same shall include the plural and vice versa, and the masculine 

gender shall include the feminine and neuter genders and vice versa. 

13 .08 Headings. The headings in this Operating Agreement are for convenience only and are 

in no way intended to describe, interpret, define, or limit the scope, extent, or intent of the Operating 

Agreement or any of its provisions. 

13.09 Waivers. The failure of any party to seek redress for violation of or to insist upon the 

strict performance of any covenant or condition of this Operating Agreement shall not prevent a 

subsequent act, that would have originally constituted a violation, from having the effect of an original 

violation. 

13.10 Right and Remedies Cumulative. The rights and remedies provided by this Operating 

Agreement are cumulative and the use of any one right or remedy by any party shall not preclude or 

waive the right to use any or all other remedies. Said rights and remedies are given in addition to any 

other rights the parties may have by law, statute, ordinance, or otherwise. 

13 .11 Severability. If any provision of this Operating Agreement or its application to any 

person or circumstance shall be invalid, illegal, or unenforceable to any extent, the remainder of this 

Operating Agreement and its application shall not be affected and shall be enforceable to the fullest 

extent permitted by law. 

13.12 Heirs, Successors, and Assigns. Each and all of the covenants, terms provisions, and 

agreements contained in this Operating Agreement shall be binding upon and inure to the benefit of 

the parties hereto and, to the extent permitted by this Operating Agreement, their respective heirs, 

legal representatives, successors, and assigns. 

13 .13 Creditors. None of the provisions of this Operadng Agreement shall be for the benefit 

of or enforceable by any creditors of the Company. 

13.14 Counterparts. This Operating Agreement may be executed in counterparts, each of 

which shall be deemed an original but all of which shall constitute one and same instrument. 

CERTIFICATE 
- - - ·~-----

The undersigned hereby agree, acknowledge, and certify that the foregoil g E atu~g- Wr@ fQ) 

Agreement, consisting of 25 pages, constitutes the O~erating Agreement of Nort o~,Jl'u4sJ llt,ll!] 
adopted by the Members of the Company on L.4f'ttl- 3D , 2018, to bl At ~ · e as of - ~LOFFICE 

~ 5-o ' c '0~ A 
- , 2018 . 

. Operating Agreement - Page 24 of25 



MEMBERS 

tj-:;.1-1( 
Vern Smith Date 

~)mdl t/-J 1-18 

Lynn Smith Date 

~~ '//30/IF 
I I 

Larry Lewis Date 
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ST A TEMENT OF CAPITAL CONTRIBUTION 

North Road Buds LLC, 

An Alaska Limited Liability Company 

The Undersigned does hereby make the following initial capital contribution to North 
Road Buds, LLC in exchange for a 44% membership interest for period of three years, at 
which time undersigned's share increases to 49% 

$50,000 

Labor and expertise of the LLC 

Dated this JJ_ day of _ _ ~ ___ L ___ , 2018. 

Member: 

~ 
Lynn Smith, Member 



STATEMENT OF CAPITAL CONTRIBUTION 

North Road Buds LLC, 

An Alaska Limited Liability Company 

The Undersigned does hereby make the following initial capital contribution to North 
Road Buds, LLC in exchange for a 46% membership interest for period of three years, at 
which time undersigned's share increases to 51 % 

Land at 50815 Kosta Road, Nikiski, Alaska 99635 

Building located on the above listed land 

Labor and management of the LLC 

Dated this P day of +:} 

~~ ~ ~ ~~ 

, 2018. 

Vern Smith, Member 



STATEMENT OF CAPITAL CONTRIBUTION 

North Road Buds LLC, 

An Alaska Limited Liability Company 

The Undersigned does hereby make the following initial capital contribution to North 
Road Buds, LLC in exchange for a l 0% membership interest for a period of three years. 
At the end of three years, the membership interest ceases with no claim against any assets 
of the LLC .. 

$50,000 loan to be repaid by 10% of the net profits of the LLC for a period of 
three years from the date of the first sale after the completion of the application. 

Dated this JO day of A--r'){, I~ , 2018. 

Larry Lewis, Member 



MINUTES OF THE ANNUAL MEETING OF MEMBERS 
OF 

NORTH ROAD BUDS, LLC 

The annual meeting of the members of NORTH ROAD BUDS, LLC 
(hereafter referred to as the ("Company") was held at/t; I{_, m. on the 5H...day of 
M~y , 2018. Present in person were Vern Smith, Managing Member of the 
Company, Lynn Smith, and Larry Lewis. 

Company. 
The meeting was called to order by Vern Smith, Managing Member of the 

The Managing Member stated that a majority of those members holding 
an ownership interest in the Company were present or represented and that the meeting 
was complete and ready to transact any business before it. 

The Managing Member presented her annual report of the business and 
finances of the Company and, upon motion duly made, seconded, and unanimously 
carried, the report was accepted and ordered to be filed in the Company Record Book. 

The Managing Member declared that it was in order to consider the 
appointment of a Managing Member for the ensuing year. Upon nominations duly made, 
seconded and unanimously carried, the following person was appointed to serve for a 
period of one year and until such time as a successor is appointed and qualifies: 

VERN SMITH 

Vern Smith, 
Member 

further business, the meeting was, on motion, adjourned. 



Alaska Marijuana Control Board

Alcohol and Marijuana Control Office
550 W 7,h Avenue, Suite 1600

Anchorage, AK 99501
mariiuana.licensingffialaska.gov

https://www.commerce.alaska.gov/web/amco
Phone: 907.269.0350

:- ••!. '

. Ctw - <&/S*olo^v Form MJ-00: Application Certifications

What is this form?

This application certifications form is required for all marijuana establishment licenseapplications. Each person signing an

application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO's main office by each proposed licensee (as defined in

3 AAC306.020(b)(2)) before any license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC License Number: 17811

License Type: Standard Marijuana Cultivation Facility

Doing Business As: North Road Buds LLC

Premises Address: 50815 KostaRd, Unit #2

City: Nikiski State: AK ZIP: 99635

Section 2 - Individual Information

Enter information for the individual licensee.

Name: Vernon L Smith

Title: Owner

Section 3 - Other Licenses

Ownership and financial interest in other licenses:

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in

another marijuana establishment license?

If "Yes", which license numbers (for existing licenses) and license types do you own or plan to own?

Yes No

m •

I own a Limited Marijuana Cultivation Facility # 11794 (North Road Buds). I am currently researching marijuana
product and concentrate manufacturing facility, possibly in the future, but do not have any plans as of yet.

[Form MJ-00] (rev 09/27/2018) Page 1 of 3

AMCO Received 11/26/2018
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AMCO
Alaska Marijuana Control Board

Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600

Anchorage, AK99501

marijuana.licensing(5)alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

\0
' •'•!• :

>/V^olo^ Form MJ-00: Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of each statement:

I certify that I have not been convicted of a felony in any state or the United States, including a suspended imposition of
sentence, for which less than five years have elapsed from the time of the conviction to the date of this application.

certify that I am not currently on felony probation or felony parole.

certify that I have not been found guilty of selling alcohol without a license in violation of AS 04.11.010.

I certify that I have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051
or AS 04.16.052.

I certify that I have not been convicted of a misdemeanor crime involving a controlled substance, violence against a

person, use of a weapon, or dishonesty within the five years preceding this application.

I certify that I have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana
or operating an establishment where marijuana is consumed within the two years preceding this application.

I certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a).

certify that my proposed premises is not located in a liquor licensed premises.

Icertify that I meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in
which I am initiating this application.

I certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my
application with the Division of Corporations.

I certify that I understand that providing a false statement on this form, the online application, or any other form provided
by AMCO is grounds for denial of my application.

Initials

[Form MJ-00] (rev09/27/2018) Page 2 of 3

AMCO Received 11/26/2018



Alaska Marijuana Control Board

Alcohol and Marijuana Control Office
550 W 7,h Avenue, Suite 1600

Anchorage, AK 99501
marijuana.licensing(S>alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

%toLO*«v Form MJ-00: Application Certifications

Read each line below, and then sign your initials in the box to the right of each statement:

Icertify and understand that I must operate in compliance with the Alaska Department of Labor and Workforce
Development's laws and requirements pertaining to employees.

I certify and understand that I must operate in compliance with each applicable public health, fire, safety, and tax code
and ordinance of this state and the local government in which my premises is located.

Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials

Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

I certify that I do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana
cultivation facility, or a marijuana products manufacturing facility.

Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a marijuana
cultivation facility, or a marijuana products manufacturing facility license:

I certify that I do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license.

All marijuana establishment license applicants:

Asan applicant for a marijuana establishment license, I declare under penalty of unsworn falsification that I have read and am familiar
with AS 17.38 and^AAC 306, and that the online application and this form, including all accompanying schedules and statements, is
true, correc

'rinted name of licensee

[Form MJ-00] (rev09/27/2018)

dSSfc#
#

3 : NOTARY : = Notary Public in and for the State of Alaska
%+\ PUBLIC /*#

%////iiin\\v#
commission expires:ires: IdH CJL.

Subscribed and sworn to before me this L\ day of /Vx fiY**vvfr<<~ , 20 /6

Page 3 of 3

AMCO Received 11/26/2018



AMCO
Alaska Marijuana Control Board

Alcohol and Marijuana Control Office

550 W 7,h Avenue, Suite 1600

Anchorage, AK 99501
marijuana.licensing(S)alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

%oio#; Form MJ-00: Application Certifications

What is this form?

This application certifications form is required for all marijuana establishment license applications. Each person signing an

application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO's main office by each proposed licensee (as defined in

3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC License Number: 17811

License Type: Standard Marijuana Cultivation Facility

Doing Business As: North Road Buds LLC

Premises Address: 50815 KostaRd, Unit #2

City: Nikiski State: AK ZIP: 99635

Section 2 - Individual Information

Enter information for the individual licensee.

Name: Lynn Smith

Title: Owner

Section 3 - Other Licenses

Ownership and financial interest in other licenses:

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in

another marijuana establishment license?

If "Yes", which license numbers (for existing licenses) and license types do you own or plan to own?

Yes No

0 •

I own a Limited Marijuana Cultivation Facility # 11794 (North Road Buds). I am currently researching marijuana
product and concentrate manufacturing facility, possibly in the future, but do not have any plans as of yet.

[Form MJ-00] (rev09/27/2018) Page 1 of 3

AMCO Received 11/26/2018
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Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600

Anchorage, AK 99501

marijuana.licensing(5)alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350
Alaska Marijuana Control Board

Form MJ-00: Application Certifications

Section 4 - Certifications

o
:0/w —

^OLO^̂

Readeach line below, and then sign your initials in the box to the right of each statement:

Icertify that Ihave not been convictedof a felony in anystate or the United States, including a suspended imposition of
sentence, for which less than five years have elapsed from the time of the conviction to the date of this application.

certify that I am not currently on felony probation or felony parole.

certify that Ihave not been found guilty of selling alcohol without a license in violation of AS 04.11.010.

I certify that I have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051
or AS 04.16.052.

I certify that I have not been convicted of a misdemeanor crime involving a controlled substance, violence against a
person, use of a weapon, or dishonesty within the five years preceding this application.

I certify that I have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana
or operating an establishment where marijuana is consumed within the two years preceding this application.

I certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in

which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a).

I certify that my proposed premises is not located in a liquor licensed premises.

I certify that I meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in
which I am initiating this application.

I certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my
application with the Division of Corporations.

I certify that I understand that providing a false statement on this form, the online application, or any other form provided
by AMCO is grounds for denial of my application.

Initials

f-—

^

\\y

n

\W

$M

\U

U

Jy

[Form MJ-00] (rev09/27/2018) Page 2 of 3

AMCO Received 11/26/2018
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AMCO

Alcohol and Marijuana Control Office

550 W 7thAvenue, Suite 1600
Anchorage, AK99501

mariiuana.licensing(S>alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-00: Application Certifications^blo^

Read each line below, and then sign your initials in the box to the right of each statement:

Icertify and understand that I must operate in compliance with the Alaska Department of Labor and Workforce
Development's laws and requirements pertaining to employees.

I certify and understand that I must operate in compliance with each applicable public health, fire, safety, and tax code
and ordinance of this state and the local government in which my premises is located.

Read each line below, and then sign your initials in the box to the right of only the applicable statement:

Initials

hS

Initials

Only initial next to the following statement if this form is accompanying an application for a marijuana testing facility license:

I certify that I do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana

cultivation facility, or a marijuana products manufacturing facility.

Only initial next to the following statement if this form is accompanying an application for a retail marijuana store, a marijuana
cultivation facility, or a marijuana products manufacturing facility license:

certify that I do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license.

All marijuana establishment license applicants:

As an applicant for a marijuana establishment license, Ideclare under penalty of unsworn falsification that Ihave read and am familiar
with AS 17.38 and 3 AAC 306, and that the online application and this form, including all accompanying schedules and statements, is

true, correct, and complete. .uiuiihm.

|°(NOTARY i |
£*\FUBUC/*J

Signature of licensee

nil
Printed j/ame of licensee

[Form MJ-00] (rev09/27/2018)

Subscribed and sworn to before me this IL\ day of KJhtt^JtV^ , 20 /6 .

^1
Notary Public in and for the State of Alaska

My commission expires: fjuh tflfoc

Page 3 of 3

AMCO Received 11/26/2018



Alaska Marijuana Control Board

Alcohol and Marijuana Control Office
550 W 7,h Avenue, Suite 1600

Anchorage, AK 99501
mariiuana.licensing(S>alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

Form MJ-00: Application Certifications

What is this form?

This application certifications form is required for all marijuana establishment license applications. Each person signing an

application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and 3 AAC 306.

This form must be completed and submitted to AMCO's main office by each proposed licensee (as defined in

3 AAC 306.020(b)(2)) before any license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC License Number: 17811

License Type: Standard Marijuana Cultivation Facility

Doing Business As: North Road Buds LLC

Premises Address: 50815 KostaRd, Unit #2

City: Nikiski State: AK ZIP: 99635

Section 2 - Individual Information

Enter information for the individual licensee.

Name: Larry L Lewis

Title: Owner

Section 3 - Other Licenses

Ownership and financial interest in other licenses:

Do you currently have or plan to have an ownership interest in, or a direct or indirect financial interest in

another marijuana establishment license?

If "Yes", which license numbers (for existing licenses) and license types do you own or plan to own?

[Form MJ-00] (rev09/27/2018)

Yes No

• 0

Page 1 of 3

AMCO Received 11/26/2018



Alaska Marijuana Control Board

Alcohol and Marijuana Control Office
550 W 7,h Avenue, Suite 1600

Anchorage, AK99501

marijuana.Iicensing(5)a laska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

^oio^: Form MJ-00: Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of each statement:

I certify that I have not been convicted of a felony in any state or the United States, including a suspended imposition of
sentence, for which less than five years have elapsed from the time of the conviction to the date of this application.

Icertify that I am not currently on felony probation or felony parole.

I certify that I have not been found guilty of selling alcohol without a license in violation of AS 04.11.010.

Icertify that I have not been found guilty of selling alcohol to an individual under 21 years of age in violation of 04.16.051
or AS 04.16.052.

I certify that I have not been convicted of a misdemeanor crime involving a controlled substance, violence against a
person, use of a weapon, or dishonesty within the five years preceding this application.

I certify that I have not been convicted of a class A misdemeanor relating to selling, furnishing, or distributing marijuana
or operating an establishment where marijuana is consumed within the two years preceding this application.

I certify that my proposed premises is not within 500 feet of a school ground, recreation or youth center, a building in
which religious services are regularly conducted, or a correctional facility, as set forth in 3 AAC 306.010(a).

Initials

/ J

,

•y

m

I certify that my proposed premises is not located in a liquor licensed premises.

C

I certify that I meet the residency requirement under AS 43.23 for a permanent fund dividend in the calendar year in
which I am initiating this application.

I certify that all proposed licensees (as defined in 3 AAC 306.020(b)(2)) have been listed on my online marijuana
establishment license application. Additionally, if applicable, all proposed licensees have been listed on my
application with the Division of Corporations.

Icertify that I understand that providing a false statement on this form, the online application, or any other form provided
by AMCO is grounds for denial of my application.

[Form MJ-00] (rev09/27/2018) Page 2 of 3

AMCO Received 11/26/2018



Alcohol and Marijuana Control Office
550 W 7,h Avenue, Suite 1600

Anchorage, AK 99501
mariiuana.licensing(S>alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-00: Application Certifications

Read each line below, and then sign your initials in the box to the right of each statement:

I certify and understand that I must operate in compliance with the Alaska Department of Labor and Workforce
Development's laws and requirements pertaining to employees.

Icertify and understand that I must operate in compliance with each applicable public health, fire, safety, and tax code
and ordinance of this state and the local government in which my premises is located.

Read each line below, and then sign your initials in the box to the right of only the applicable statement:

Initials

Initials

Only initial next to the following statement if this form is accompanying an application for a mariiuana testing facility license:

I certify that I do not have an ownership in, or a direct or indirect financial interest in a retail marijuana store, a marijuana
cultivation facility, or a marijuana products manufacturing facility.

Only initial next to the following statement if this form is accompanying an application for a retail mariiuana store, a mariiuana
cultivation facility, or a mariiuana products manufacturing facility license:

Icertify that I do not have an ownership in, or a direct or indirect financial interest in a marijuana testing facility license.

All marijuana establishment license applicants:

As an applicant for a marijuana establishment license, Ideclare under penalty of unsworn falsification that I have read and am familiar
with AS 17.38 and 3 AAC 306, and that the online application .and.this form, including all accompanying schedules and statements, is

true, correct, and complete. j^SjOE jf%

^&^
Signature of licensee

i*m l £Me£$
Printed name of licensee

[Form MJ-00] (rev09/27/2018)

m^w?-?§/*: •,</>•
1 iNOTARY! i
%+\WJBUCMB

A<Z
Notary Public in and for the State of Alaska

My commission expires: Qj)'6&J§Ll

Subscribed and sworn to before me this c.{ day of A/bfttY\M \ _20ji

Page 3 of 3

AMCO Received 11/26/2018
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Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600
Anchorage, AK99501

mariiuana.licensing(S>alasl<a.gov

https://www.commerce.alaska.RQv/web/amco

Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-01: Marijuana Establishment Operating Plan

What is this form?

An operating plan is required for ail marijuana establishment license applications. Applicants should review Title 17.38 of Alaska

Statutes and Chapter 306 of the Alaska Administrative Code. This form will be used to document how an applicant intends to meet
the requirements of those statutes and regulations. If your business has a formal operating plan, you may include a copy of that
operating plan with your application, but all fields of this form must still be completed per 3 AAC 306.020(c).

What must be covered in an operating plan?

Applicants must identify how the proposed premises will comply with applicable statutes and regulations regarding the following:

• Control plan for persons under the age of 21
• Security

• Business records

• Inventory tracking of all marijuana and marijuana product on the premises
• Employee qualification and training

• Health and safety standards
• Transportation and delivery of marijuana and marijuana products
• Signage and advertising

Applicants must also complete the corresponding operating plan supplemental forms (Form MJ-03, Form MJ-04, Form MJ-05, or
Form MJ-06) to meet the additional operating plan requirements for each license type.

Section 1 - Establishment & Contact Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC
MJ License #: 17811

License Type: Standard Marijuana Cultivation Facility
Doing Business As: North Road Buds LLC

Premises Address: 50815 KostaRd. Unit #2

City: Nikiski
State: Alaska ZIP: 99635

Mailing Address: PO Box 8704

City: Nikiski
State: Alaska ZIP: 99635

Designated Licensee: Vernon L Smith

Main Phone: 907-776-8619
Cell Phone: 907-202-0407

Email: smith.vernonleef@outlook.com

[Form MJ-01] (rev12/01/2017) Page 1 of 11

AMCO Received 11/13/2018
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AMCO
Alaska Marijuana Control Board

Form MJ-01: Marijuana Establishment Operating Plan

3.3. Provide samples of licensee-produced identification badges that will be displayed by each licensee, employee, or agent while
on the premises, and of visitor identification badges that will be worn by all visitors while in restricted access areas:

North Road Buds LLC

Visitor Pass

To be worn at all times

While on Premises

Must be returned to

NRB, LLC at time of
departure

Security Alarm Systems and Lock Standards (3 AAC 306.715):

3.4. Exterior lighting is required to facilitate surveillance. Describe how the exterior lighting will meet this requirement:

All exterior lighting will have motion sensor detection/activation as per 3 AAC 306.715 (b) (1,2,3)
and will activate, but not initiate, fire and theft alarm. Motion activated Flood lights will be placed at
each doorway of the building, any movement within a 20 ft area will activate the flood lights and
cause any alarm sensors to be activated. The licensed premises will have adequate lighting to
support and facilitate continuous video surveillance in correspondence with 3 AAC 306.720 (a)
(1,2,3). The exterior lighting will provide high intensity dusk till dawn illumination to support exterior
video surveillance camera fields that produces a clear view adequate to identify any individual,
which will include the entire facility perimeter. All security lighting fixtures will ensure proper
illumination levels in order to support viable image retrieval from the video surveillance footage that
is also capable of infrared capability. North Road Buds LLC facility security and emergency light
fixtures will be tested regularly to ensure proper functionality and overall compliance.

[Form MJ-01] (rev12/01/2017)
License it

17811
Page 3 of 11
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Employee Name
MHP# 11622

North Road Buds LLC

Standard Cultivation

Facility Licensed 17811

License #17811
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Alaska Marijuana Control Board

Form MJ-01: Marijuana Establishment Operating Plan

3.5. An alarm system is required for all license types that must be activated on all exterior doors and windows when the licensed
premises is closed for business. Describe the security alarm system for the proposed premises, explain how it will meet all
regulatory requirements, and outline your policies and procedures regarding the actions to be taken by a licensee, employee, or
agent when the alarm system alerts of an unauthorized breach:

The security alarm surveillance system for the premises will be monitored by a 3rd party Security Service Co.
and can be activated manually or by a security application on a keypad, or automatically. The alarm system
monitors movement, fire and gas, and any other disruptions due to power-outage, break-ins or other anomalies
that may trigger the alarm. Once the alarm is triggered the Owner/ Licensee, Law Enforcement, Fire Dept., and
medical services are alerted (If needed). NRB LLC intends on engaging a security service provider to
professionally install our security alarm, all cameras and associated wiring, and detection sensors that will be
included in the overall security systems. Our alarm system will be interactive, incorporating dedicated
communication channels, tamper-resistant protection, awareness control measures, image sensing, video
monitoring, and access control considerations in order to ensure maximum security and safety. NRB LLC's alarm
system will also feature continuous monitoring and customizable notifications providing Owner/Licensee's with a
mobile application for authorized users, instantaneous alerts, personalized user access codes, and historical
activity reporting, with the capability to search for specific events, activity by sensor, or date and time. NRB LLC
will be in compliance with statute 3 AAC 306.720.
The security alarm surveillance system is currently designed to meet and exceed the standards mentioned.
There is one entrance door and two exit doors to the facility, and those doors will be equipped with sensors to
activate the alarm. Motion sensors will activate all indoor or outdoor lighting and arm the alarm, along with the 24
hr. video surveillance system, and will video record all activity while premises are vacant. The alarm will trigger if
sensors are disrupted. Our alarm system and associated sensors and detectors will be continuously monitored
by a 3' party security system. Our licensed premises alarm systems will communicate via land line, cell phone,
law enforcement notification, and touch pad provided by our security provider. Our alarm system, access control
devices and video surveillance will be supported with a backup battery system that provides full operational
capabilityduring a total power loss. AMCO will be notified within 24 hours of unauthorized access to premises.

3.6. Describe your policies and proceduresfor preventing diversion of marijuana or marijuana product, including byemployees:

All activities will be monitored per video surveillance protection. No person shall have access to restricted areas unless
accompanied bydesignated handler. Adequate video and alarm systems are in place. The security alarm surveillance
system is currently designed to meetand exceed the standards mentioned. There isone entrance way and two exits;
they will be equipped with a sensor to activate the alarm, and, in addition, a security provider keypad. Motion sensors
will activate all indoor or outdoor lighting and arm the alarm, along with the 24 hr. video surveillance system, and will
video record all activity while premises are vacant. The alarm will trigger if sensors are disrupted. Thesystem is
designed to be in compliance with 3 AAC 306.715 (b) (1) (2) (3) and (c) (1) (2) and (d).

3.7. Describe your policies and procedures for preventing loitering:

Public safetyand safe access to marijuana and it's licensed premises are a priority to NRB LLC's
operating plan. We will position and mount all external cameras and lighting fixtures in clearview ofthe
public to establish video surveillance monitoring activities. Signs will be posted and illumination
identification capabilities will be present. We intend to place signs inside and outside of the building that
read: NOTICE: this area is under 24 hour surveillance". NRB LLC does not intend to post signs with our
business name at our cultivation facility. It is our intention to keep our cultivation facility nondescript and
visually unobtrusive to our surrounding area. NRB LLC will be in compliance with 3 AAC 306. 715 (c) (2)

You must be able to certifythe statement below. Read the following and then sign your initials in the boxto the right:

3.8.1certifythat if any additional security devices are used, such as a motion detector, pressure switch, and duress,
panic, or hold-up alarm,to enhance securityof the licensed premises, Iwill have written policies and procedures
describing their use.

[Form MJ-01] (rev12/01/2017)
Ucense U
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Alaska Marijuana Control Board
AMCO ,

s,_^ Form MJ-01: Marijuana Establishment Operating Plan

9.2. Describe any advertising you intend to distribute of your establishment. Include medium types and business logos (photos or
drawings may be attached):

North Road Buds, LLC intends, at some point, to distribute photo brochures showing strains
available to retail stores, posters, Weedmaps, Internet, social media.

Ideclare under penalty of unsworn falsification that this fornM|fi(ftfe al1 accompanying schedules and statements, is true, correct,
and complete.^_ 4%j^Jcfy

FO.'r i* cp"I fNOTARY:"• ^L
Signature of licensee § \ ^tdttp -; 1 Notary Public in and for the State of Alaska

^i if \ r U ±5JL1L/ / * ^

Vernon LSmith %%!'fe/X$',$^ MY commission expires: Wt'-M {fjj$L*=i
Printed name of licensee ^/£0F ^w^

Subscribed and sworn to before me this J3 day of A>WtrY\Q*/~ , 20 /q .

[Form MJ-01] (rev 12/01/2017) 17811 ^ ^ "
License it __
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Alaska Marijuana Control Board

Form MJ-02: Premises Diagram

Alcohol and Marijuana Control Office
550 W 7th Avenue, Suite 1600

Anchorage, AK99501
marijuana.licensing(5)alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

What is this form?

A detailed diagram of the proposed licensed premises is required for all marijuana establishment license applications, per
3 AAC 306.020(b)(8). All areas designated as the licensed premises of a single license must be contiguous.

What must be submitted with this form?

Applicants must attach multiple diagrams to this form, including (as applicable):
• Diagram 1:

a diagram showing only the licensed premises areas that will be ready to be operational at the time of your preliminary
inspection and license issuance;

• Diagram 2:

ifdifferent than Diagram 1, a diagram outlining allareas for which the licensee has legal right of possession (a valid lease or
deed), and clearly showing those areas' relationship to the current proposed licensed premises (detailsof anyplanned
expansion areasdonotneedto be included; a complete copy of Form MJ-14: Licensed Premises Diagram Change must be
submitted and approved beforeanyplannedexpansion area maybe added to the licensedpremises);

• Diagram 3:

a site plan or as-built of the entire lot, showing all structures on the property and clearly indicating which area(s) will be part
of the licensed premises;

• Diagram 4:

an aerial photoof the entirelot and surrounding lots, showing a view ofthe entire property and surrounding properties, and
clearly indicating which area(s) will bepartofthe licensed premises (this can be obtainedfrom sources like Google Earth); and

• Diagram 5:

adiagram of the entire building in which the licensed premises is located, clearly distinguishing the licensed premises from
unlicensed areas and/or premises ofotherlicenses within the building. If your proposed licensed premises is located within a
building or building complex thatcontains multiple business and/or tenants, please provide theaddresses and/or suite
numbers of the other businesses and/or tenants (aseparate diagram isnotrequired foranestablishment that isdesignating
the entirebuilding as a single licensed premises).

This form, and all necessary diagrams that meet the requirements on Page 2of this form, mustbecompleted and
submitted to AMCO's main office before any new ortransfer license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC
MJ License #: 17811

License Type: Standard Marijuana Cultivation Facility
Doing Business As: North Road Buds LLC

Premises Address: 50815 Kosta Rd. Unit #2

City: Nikiski
State: Alaska ZIP: 99635

[Form MJ-02] (rev01/10/2018) Page 1 of 2

AMCO Received 11/13/2018
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Alaska Marijuana Control Board

Operating Plan Supplemental

Form MJ-04: Marijuana Cultivation Facility

Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600
Anchorage, AK99501

marijuana.licensing(£>alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

What is this form?

This operating plan supplemental form is required for all applicants seeking a marijuana cultivation facility license and must accompany
Form MJ-01: Marijuana Establishment Operating Plan, per 3 AAC 306.020(b)(ll). Applicants should review Chapter 306: Article 4 of

the Alaska Administrative Code. This form will be used to document how an applicant intends to meet the requirements of the
statutes and regulations.

Ifyour business has a formal operating plan, you may include a copy of that operating plan with your application, but all fields of this
form must still be completed per 3 AAC 306.020 and 3 AAC 306.420(2).

What additional information is required for cultivation facilities?

Applicants must identify how the proposed establishment will complywith applicable regulations regarding the following:

• Prohibitions

• Cultivation plan

• Waste disposal

• Odor control

• Testing procedure and protocols

• Packaging and labeling

This form must be completed and submitted to AMCO's main office before any new or transfer application for a
standard marijuana cultivation facility or limited marijuana cultivation facility license will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC
MJ License #: 17811

License Type: Standard Marijuana Cultivation Facility
Doing Business As: North Road Buds LLC

Premises Address: 50815 Kosta Rd. Unit #2

City: Nikiski
State: Alaska ZIP: 99635

[Form MJ-04] (rev09/27/2018) Page 1 of 7

AMCO Received 11/13/2018





AMCO
Alaska Marijuana Control Board

Form MJ-04: Marijuana Cultivation Facility Operating Plan Supplemental

You must be able to certify the statement below. Read the followingand then sign your initials in the box to the right:

4.2. The proposed area(s) for cultivation are clearly identified on the Form MJ-02: Premises Diagram that is submitted
with this application.

Initials

Answer "Yes" or "No" to the following question: Yes No

4.3. Will the marijuana cultivation facility include outdoor production? • 0
If "Yes", describe the outdoor structure(s) or the expanse of open or clear ground and how it is fully-enclosed by a physical barrier:

4.4. Describe the method(s) used to ensure that any marijuana at the marijuana cultivation facility, whether indoors or outdoors,
cannot be observed by the public from outside the facility:

All marijuana will be cultivated indoors, there are no windows in the facility that is cultivating marijuana, marijuana will
not be visible from the outside.

4.5. Describe the marijuana cultivation facility's growing medium(s) to be used:

Pro-Mix dirt

Perlite

Sand

Coco Cubes

4.6.Provide the complete product name and EPA registration # (ifapplicable) for each of the cultivation facility's pesticides and
pest control productsto be used. All proposed productsmust be on DEC's listof approved pesticides in the state of Alaska:

Proposed products for use if necessary:
GARDEN SAFE NEEM OIL EXTRACT CONC- EPA #70051-2-39609
CLONEX ROOTING GEL- EPA #79664-1

Vapor strips

4.7. Describe all other fertilizers, chemicals,gases, and deliverysystems, including carbon dioxide management, to be used at the
marijuana cultivation facility:

Fertilizers to be used at facility include: agricultural fertilizers containing nitrogen, molybdenum, phosphorus, chloride,
potassium, calcium, magnesium, sulfur, boron, copper, zinc, iron and manganese. Brands of fertilizer include:
Advanced Nutrients, RAWand Mammoth P. Delivery system to be used is water wand. There will be no C02 delivery
system.

[Form MJ-04] (rev 09/27/2012,^
License #

17811
Page 3 of 7
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Alcohol and Marijuana Control Office

550 W 7,h Avenue, Suite 1600

Anchorage, AK99501

marijuana.licensing(5>alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

1
AMCO

V'*0L0*^

Alaska Marijuana Control Board

Form MJ-07: Public Notice Posting Affidavit

What is this form?

A public notice posting affidavit is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(10). As soon

as practical after initiating a marijuana establishment license application, an applicant must give notice of the application to the

public by posting a true copy of the application for ten (10) days at the location of the proposed licensed premises and one other

conspicuous location in the area of the proposed premises, per 3 AAC 306.025(b)(1).

This form must be completed and submitted to AMCO's main office before any new or transfer license application will be

considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC
License Number: 17811

License Type: Standard Marijuana Cultivation Facility

Doing Business As: North Road Buds LLC

Premises Address: 50815 Kosta Rd Unit #2

City: Nikiski State: Alaska ZIP: 99635

Section 2 - Certification

Icertify that Ihave metthe public notice requirement set forth under 3 AAC 306.025(b)(1) by posting a copy ofmy application for the
following 10-day period at thelocation of theproposed licensed premises and at the following conspicuous location in thearea ofthe
proposed premises:

f-H-t 1Start Date: -H% End Date:

Other conspicuous location:
%A yKUy-i- l+UU /C-4_^

Idecl

and com

mare under penalty of unsworn falsification that thisJ^),yjrijdgarnfifoy,E
.omplete . ^^.•aS5%5 ^

/^q&fK i°/NOTA#l
t^PUBLIC./

accompanying schedules and statements, is true, correct,

Signature of licensee

Vernon L Smith

Printed name of licensee

[Form MJ-07] (rev10/05/2017)

WonW

Notary Public in arid for the State of Alaska

^^v'^cwcviV-^" My commission expires: fr/lTn W\\Q*-

Subscribed and sworn to before me this /^ day of AZCflQLpaaAJ~ -20 /n •

Page 1 of 1

AMCO Received 11/13/2018
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Public Notice
Application for Marijuana Establishment License

License Number:

License Status:

License Type:

Doing Business As:

Business License Number:

Email Address:

Latitude, Longitude:

Physical Address:

Licensee #1

Type: Entity

Alaska Entity Number: 10082771

Alaska Entity Name: North Road Buds, LLC

Phone Number: 907-776-8919

Email Address: smith.vernonlee@outlook.com

Mailing Address: PO Box 8704
Nikiski, AK 99635-8704
UNITED STATES

Entity Official #2

Type: Individual

Name: Larry Lewis

Phone Number: 907-262-1370

Email Address: larrylewisak@gmail.com

Mailing Address: PO Box 403
Kasilof, AK 99610
UNITED STATES

17811

Initiated

Standard Marijuana Cultivation Facility

NORTH ROAD BUDS LLC

1070488

smith.vernonlee@outlook.com

60.716267,-151.237576

50815 Kosta Rd, Unit #2

Nikiski, AK 99635
UNITED STATES

Entity Official #1

Type: Individual

Name: Vernon L Smith

Phone Number: 907-776-8619

Email Address: smith.vernonlee@outlook.com

Mailing Address: PO Box 8704
Nikiski, AK 99635-8704
UNITED STATES

Entity Official #3

Type: Individual

Name: Lynn Smith

Phone Number: 907-776-8619

Email Address: smith.vernonlee@outlook.com

Mailing Address: PO Box 8704
Nikiski, AK 99635
UNITED STATES

Note: No affiliates entered for this license.

Interested persons may object to the application by submitting a written statement of reasons for the
objection to their local government, the applicant, and the Alcohol &Marijuana Control Office (AMCO) not
later than 30 days after the director has determined the application to be complete and has given written
notice to the local government. Once an application is determined to be complete, the objection deadline

and a copy of the application will be posted on AMCO's website at
https://www.commerce.alaska.gov/web/amco. Objections should be sent to AMCO at

marijuana.licensing@alaska.gov or to 550 W 7th Ave, Suite 1600, Anchorage, AK 99501.

POSTING DATE

AMCO Received 11/13/2018
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Alcohol and Marijuana Control Office

550 W 7th Avenue, Suite 1600
Anchorage, AK99501

marijuana.licensing(S>alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-09: Statement of Financial Interest

What is this form?

A statement of financial interest completed by each proposed licensee (as defined in 3 AAC 306.020(b)(2)) and affiliate (as defined

in 3 AAC 306.990(a)(1)) is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(4). A person other

than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in the business for which a

marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO's main office bv each proposed licensee or affiliate before any

license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC License Number: 17811

License Type: Standard Marijuana Cultivation Facility

Doing Business As: North Road Buds LLC

Premises Address: 50815 Kosta Rd Unit #2

City: Nikiski State: Alaska ZIP: 99635

Section 2 - Individual Information

Enter information for the individual licensee or affiliate.

Name: Vernon L Smith

Title: Owner

SSN: Date of Birth:

[Form MJ-09] (rev10/05/2017) Page 1 of 2

AMCO Received 11/13/2018
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Alcohol and Marijuana Control Office
550 W 7lh Avenue, Suite 1600

Anchorage, AK99501
marijuana.licensing(5)alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-09: Statement of Financial Interest

What is this form?

Astatement of financial interest completed by each proposed licensee (as defined in 3 AAC 306.020(b)(2)) and affiliate (as defined

in 3 AAC 306.990(a)(1)) is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(4). A person other

than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in the business for which a

marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO's main office by each proposed licensee or affiliate before any

license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC License Number: 17811

License Type: Standard Marijuana Cultivation Facility

Doing Business As: North Road Buds LLC

Premises Address: 50815 Kosta Rd Unit #2

City: Nikiski State: Alaska ZIP: 99635

Section 2 - Individual Information

Enter information for the individual licensee or affiliate.

Name: Lynn Smith

Title: Owner

SSN: Date of Birth:

[Form MJ-09] (rev10/05/2017) Page 1 of 2

AMCO Received 11/13/2018





pV*M4/f Alcohol and Marijuana Control Office

550 W 7,h Avenue, Suite 1600
Anchorage, AK99501

mariiuana.licensing(5)alaska.gov

https://www.commerce.alaska.gov/web/amco

Phone: 907.269.0350

Alaska Marijuana Control Board

Form MJ-09: Statement of Financial Interest

What is this form?

Astatement of financial interest completed by each proposed licensee (as defined in 3 AAC 306.020(b)(2)) and affiliate (as defined

in 3 AAC 306.990(a)(1)) is required for all marijuana establishment license applications, per 3 AAC 306.020(b)(4). A person other

than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in the business for which a

marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO's main office bv each proposed licensee or affiliate before any

license application will be considered complete.

Section 1 - Establishment Information

Enter information for the business seeking to be licensed, as identified on the license application.

Licensee: North Road Buds LLC License Number: 17811

License Type: Standard Marijuana Cultivation Facility

Doing Business As: North Road Buds LLC

Premises Address: 50815 Kosta Rd Unit #2

City: Nikiski State: Alaska ZIP: 99635

Section 2 - Individual Information

Enter information for the individual licensee or affiliate.

Name: Larry L Lewis

Title: Owner

SSN: Date of Birth:

[Form MJ-09] (rev 10/05/2017) Page 1 of 2

AMCO Received 11/13/2018





Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office
License #17811

Initiating License Application
11/12/2018 10:27:25 AM

Licensee #1

Type:  Entity

Alaska Entity Number:  10082771

Alaska Entity Name:  North Road Buds, LLC

Phone Number:  907-776-8919

Email Address:  smith.vernonlee@outlook.com

Mailing Address:  PO Box 8704
Nikiski, AK 99635-8704
UNITED STATES

Entity Official #1

Type:  Individual

Name:  Vernon L Smith

Phone Number:  907-776-8619

Email Address:  smith.vernonlee@outlook.com

Mailing Address:  PO Box 8704
Nikiski, AK 99635-8704
UNITED STATES

Entity Official #2

Type:  Individual

Name:  Larry Lewis

Phone Number:  907-262-1370

Email Address:  larrylewisak@gmail.com

Mailing Address:  PO Box 403
Kasilof, AK 99610
UNITED STATES

Entity Official #3

Type:  Individual

Name:  Lynn Smith

Phone Number:  907-776-8619

Email Address:  smith.vernonlee@outlook.com

Mailing Address:  PO Box 8704
Nikiski, AK 99635
UNITED STATES

License Number:  17811

License Status:  New

License Type:  Standard Marijuana Cultivation Facility

Doing Business As:  NORTH ROAD BUDS LLC

Business License Number:  1070488

Designated Licensee:  Vernon L Smith

Email Address:  smith.vernonlee@outlook.com

Local Government:  Kenai Peninsula Borough

Community Council:  

Latitude, Longitude:  60.716267, -151.237576

Physical Address:  50815 Kosta Rd, Unit #2
Nikiski, AK 99635
UNITED STATES

Note: No affiliates entered for this license.
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