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ORDINANCE RELIEF AMOUNT SOLAR PROJECT ECONOMIC DEVELOPMENT
BENEFITS TO KPB

TAX RELIEF VS. BENEFITS TO KPB

STERLING MILLS (OVER INITIAL 25 YEAR PERIOD)
10
. 8.96 mills $10.2 Million
Exem ptio n Electricity Cost Savings
8 & $1,900,000
7 ~25% of Total Mills
6 Construction Jobs &
v Services
5 Borough, 4.7 $4,500,000

($800 Thousand)

KPB TAX RELIEF BENEFITS TO KPB




KENAI PENNSULA SOLAR FARM PROJECT OVERVIEW

Meets 6.5% of Homer Electric energy demand

40-60 construction jobs over 2 years

Plus, additional indirect jobs & services
10-20 part-time maintenance jobs
30-40+ year operating life
Estimated construction: 2024-2025




HEA GENERATION COST VS. EXAMPLE IPP GENERATION COST

—8-HEA Historical Generation Cost, ~4.5%/yr escalation

W HY e==3% Escalating HEA Generation

E N CO U RAG E Example IPP Generation, ~1.5%/yr escalation
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