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I(enai Penins.ula Borough 
·. • Xinance Depal1:¢ent 

·MEMORANDUM·•·. 
. . . - -

TO:. · . · Brent Johnson;• Assembly President . 
Members, Kenai Peninsula Borough Assembly · 

. - . ' 

THRU: • • Peter A. Micciche; Mayor PAH 

.. FROJ.\1: 

l)ATE: 

Brandi Harl:laugh, Ffaance Director b~ 

. May 25, 2023 

. SUBJECT: : Ordinance 2022.:.19-K, Deobligating Bond Proceeqs iri the Solid Waste . 
. ·•: Capital Project; rund and Appropriating the Remainirig Bond Proceeds to.Flliid 

the .final Debt Service J>ayirient for the 2017 •series One Solid Waste General . 
Obhgatfon ;Bonds (Mayor} . . . . . 

· On October 4, 2016; a majority of the qualified electors of the 13cirough voted in favcir a Proposition· 
. 1 authorizing• the. isimance of general. obligation bonds of the Borough in an aggregate principal 
amount• i:iot. to exceed $ lO;~oo,ooo., to finance: costs of planning, 'designing, site preparati6n; 
constructing, arid equipping the solid. waste facility ("Proposition No. l''), as aiithorized by . 

. Ordinance No: 2016-14 of the Borough; passed by the Assembly on June 7, 2016(the "Elt!ction 
Ordinanc~":): 

··. Resolution 2016-068 authorized the issuance of not to exceed $6,000,000 through the Alaska 
Municipal Bond Bank for the purpose of financing the cost of planning, designing, Slfopreparation, 
constructing;• and equipping the• .solid waste facility. . · 

. .This Ordinance would deobligate bond proceeds from the Solid Waste CapitalProject Fund and 
appropriate the remaining bond funds to fund the fmal debt service payment for the 20178olid 
Waste series one bonds .. 

Your consideration is appreciated. FiNANCE DEPARTMENT 
ACCOUNT/FUNDS VERIFiED 

Acct No. 411.32122:rtsWB.49999 

. Amount: .$'~;Job · 
· : C; 5/24/2023 

B:( · Date: _. ·_. _· __ _ 


