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. FROM Adeena Wllcox Borough Assessor 4w

DATE:- 'May25 2023

:_-:R'Ef; Resolutlon 2023 @i/L Authonzrng the Mayor to Enter into ‘an. Agreement with

Tesoro Alaska Company, LLC regarding the valuation of Tesoro’s Reﬂnery Property It is in the
best interest of the Borough to reach mutually agreeable terms regarding the formula for.

- calculating the full and true value for the Refinery Property ‘without 11t1gatlon and unnecessary
'expendlture of Borough resources: :

In"addition the parties. have preliminarily agreed on a profe's’sionall" indep'end'ent' anpraisal to

perform the valuation services with'a 50/50 cost share. KPB 5.28.280 provides for sole source

procurement of professional services under certain circumstances and it.is-in the best interests of
the Borough to authorize a sole source award of the appralsal contract to Kroll, LLC.

' Ant101patmg this agreement -an amount of $65,000 has been provided - for in the Assessmg

Department’s FY 24 budget for its half of the apprarsal contract

Your_cons1derat10n1s appre01ateq. FINANGE DEPARTMENT

FUNDS/ACCOUNT VERIFIED
Acct: 100.1152000000.43011

: Amount 565‘000*

*Contingent on FY24 Bud etA roval .

By: _ﬁ Date: 5/24/2023




