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KENAI PENINSULA BOROUGH
ORDINANCE 2023-20

AN ORDINANCE AMENDING BOROUGH CODE KPB 19.30.070 TO UPDATE THE

DEFINITION FOR ECONOMIC DEVELOPMENT

WHEREAS, in 2022, the Alaska Legislature enacted House Bill 411 (HB 411) relating to
municipal economic development;

WHEREAS, this ordinance updates Borough Code and uses the exact definition that HB 411
added to AS 29.71.800;

NOW, THEREFORE, BE IT ORDAINED BY THE ASSEMBLY OF THE KENAI
PENINSULA BOROUGH:

SECTION 1. That KPB 19.30.070 is hereby amended to read as follows:

19.30.070. Definitions.

For purposes of this chapter, the following terms shall have the following meanings.

Adds to long-term tax base means an increase in the assessed valuation of taxable
property in the borough.

Bank-ready business plan means a business plan typically required by banks for
loan applicants containing, at a minimum:

1) a detailed description of the company and proposed project;

2) a detailed description of the product or service to be rendered;

3) a feasibility study including market opportunity, competition, trends,
research and promotional strategies, management strategies including job
creation, job descriptions, key personnel, and long- and short-term
employment projections, detailed financial projections for the next five
years;

4) resumes of all managerial and significant technical personnel;
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5) financial statements of the company, including the current year and up to
five previous years for any such years the company has been in business;
and

6) an analysis of how this project qualifies for direct borough support under
this chapter, and a detailed description of the requested borough support.

Economic development means an action intended to result in an outcome that
causes an increase in, or avoids a decrease of, economic activity, gross domestic
product, or the tax base. [PRIVATE SECTOR EXPANSION THAT CREATES
PERMANENT JOBS, ADDS TO THE BOROUGH'S LONG-TERM TAX BASE,
AND RESULTS IN ENHANCED ECONOMIC ACTIVITY AND QUALITY OF
LIFE FOR BOROUGH RESIDENTS.]

[ENHANCED ECONOMIC ACTIVITY MEANS AN ACTIVITY WHICH
INCREASES JOB OPPORTUNITIES AND OTHERWISE ENCOURAGES THE
ECONOMIC GROWTH OF THE BOROUGH INCLUDING THE
DEVELOPMENT OF ITS NATURAL RESOURCES THROUGH THE
ESTABLISHMENT AND  EXPANSION OF MANUFACTURING,
INDUSTRIAL, EXPORT, SMALL BUSINESS, AND BUSINESS
ENTERPRISES AND OTHER FACILITIES.

ENHANCED QUALITY OF LIFE MEANS AN IMPROVEMENT OF
COMMUNITY CHARACTERISTICS AFFECTING LIFESTYLES WITHIN
THE BOROUGH, BASED UPON COMMUNITY STANDARDS AS
DETERMINED BY THE BOROUGH ASSEMBLY WITH INPUT FROM THE
COMMUNITY AT LARGE.]

Permanent jobs means full-time equivalent jobs for five continuous years excluding
construction jobs which are tied directly to the economic development project.

SECTION 2. That this ordinance shall be effective immediately upon enactment.
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ENACTED BY THE ASSEMBLY OF THE KENAI PENINSULA BOROUGH THIS 10TH
DAY OF OCTOBER, 2023.
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Yes: Chesley, Cox, Derkevorkian, Ecklund, Elam, Hibbert, Ribbens, Tupper, Johnson
No: None
Absent: None
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