





SECTION 5.

SECTION 6.

SECTION 2.

SECTION 3.

SECTION 4.

" Tonds and Purpose of Issue~-- For the purpose of
providing the funds required to pay a portion of the costs of the Project, the
Borough hereby authorizes and determines to issue and to sell the Bonds in

one or more series in the aggregate principal amount of not to exceed
$4,400,000.

Obligation of B~~“~ The Bonds shall be direct and general obligations of the
Borough, and the tull faith and credit of the Service Area are hereby pledged
to the payment of the principal of and interest on the Bonds. The Borough
hereby irrevocably pledges and covenants that it will levy and collect taxes
upon all taxable property within the Service Area without limitation as to rate
or amount, in amounts sufficient, together with other funds legally available
therefor, to pay the principal of and interest on the Bonds as the same become
due and payable.

Designation, Principal Installments, Interest Rates and Other Details of
Bonds. The Bonds shall be designated “Kenai Peninsula Borough Central
Emergency Service Area General Obligation Bonds,” with such additional
designation as the Registrar deems necessary for purposes of identification,
and may have endorsed thereon such legends or text as may be necessary or
appropriate to conform to the rules and regulations of any governmental
authority or any usage or requirement of law with respect thereto. Principal
installments of the Bonds shall be in the denomination of $5,000 or any
integral multiple thereof. The principal amount per series, amount per
principal installment, interest rates, dated dates and principal and interest
payment dates of the Bonds shall be determined at the time of execution of
each Loan Agreement under Section 16.

Prepayment. The Bonds shall be subject to prepayment prior to maturity as
provided in each Loan Agreement.

Fc= ~¥Bonds. The Bonds shall be in substantially the following form, with
such variations, omissions and insertions as may be required or permitted by
this Resolution:
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Resolution or the Bonds; however, the beneficial owner of the Bonds or any
Bond Bank Bond may bring an action for specific performance, to cause the
Borough to comply with its obligations under this Section.

SECTION 21.  Severability. If any one or more of the provisions of this Resolution shall be
declared by any court of competent jurisdiction to be contrary to law, then
such provision shall be null and void and shall be deemed separable from the
remaining provisions of this Resolution and shall in no way affect the validity
of the other provisions of this Resolution or of the Bonds.

SECTION 22. T~y Mata This resolution shall take effect upon adoption by the
Assembly.

ADOPTED BY THE ASSEMBLY OF TE.. KENAI PENINSULA BOROUGH THIS 5STH
DAY OF JANUARY, 2016.

2~ 2= /- _
Blaine Gilman, Assembly Presiaent-
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Yes: - Bagley, Cooper, Dunne, Holmdahl, Johnson, Knopp, Ogle, Welles, Gilman
No: None
Absent: None
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