KENAI PENINS ULA BOROUGH

144 North Blnkley Street “e:Soldotna, Alaska 99669- 7520 R
' _Tollfree within the Borough: ‘1-800-478-4441 - -
PHONE (907) 262-4441- ¢ FAX: (907) 262- 1892
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| TO e ‘»,Kelly Cooper Assembly Pres1dent

’Members Kena1 Pemnsula Borough Assembly

THRU : ':Mlke Navarre Kena1 Pen1nsu1a Borough Mayor lﬁ/

© DATE: - ‘,Apr1120 2017

" _'BOROUGH MAYOR - -

. SUBJECT _Ordmance 2016 19 ‘_*ij} Appropnatmg $5 999 365 15 1n Bond Proceeds for the o
... -Purpose of Planning, Designing, Site Preparatlon Constructlng and Equlppmg the_ -

i . ,Sohd Waste Dlsposal Fac111t1es (Mayor)

ﬁi;--ii';Borough voters at the October 4 2016 electlon authorlzed the issuance of general obhgatloni Af,: S
_bonds not to exceed $10,600,000 for planmng, des1gnmg, s1te preparatlon constructmg and,'
- _equ1pp1ng the solld waste fac111ty : ' : : S

S i-:In order to allow for constructlon to start in late w1nter ord1nance 2016 19-18 authonzed an:. SRR
- -advance to the Solid Waste Capital Project Fund up.to $6 m11110n allowmg for the prOJect to-
i ;commence wh11e wa1t1ng for the bonds to be sold : Lo '

’The borough elected to 1ssue the debt in two phases w1th Phase I to, be 1ssued in Apr11 2017 and A i

: - the remainder-amount in either 2022 or 2023. This ordinance would apprOprlate the proceeds S
e __ifrom the ﬁrst phase of the debt 1ssuance whlch are expCCted to be recelved on Apr11 27 2017 m:

18 -

- FINANCE DEPARTMENT. - .
ACCOUNTI FUNDS VERlFlED -

| Acct No. . 41132122475 WB4g009

| Amount N/A
ORI By .@ Dateq ao l—l _ R




