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· MIKE NAVARRE 
-. ·BOROUGH MAYOR · .. 

MEMORANDUM ·. 

TO: Kelly Cooper, Assembly President · 
· · .· Members, Kena.l Pemrisula Borough Assembly 

. --~---· 

l'IIRU: Mike Navarre, Keuai PtminsulaBor.oughMayor -~ 

·FROM: Craig Chapman, Fimuice Director C ~ ·_ . _ . 

DATE: April20, 2017 

SUBJECT: _Ordinance 2016-19- LH . ,Appropriating $4,795,699~85 in Bond Proceeds for the-­
. • Purpose of Planning, Desiglling, ConstrUcting and Equipping South Peninsula. -· 

·_·_ . Hospital Facilities and the Homer Medicai Ceuter (Mayor)·.· · · · · 

· Borough voters at •the October 4, 2016. election _authorized the issuance of general obligation . ·. 
·.·>bonds :not to exce_ed $4,800;000 for planning, designing; constructing and equipping South 

_-Peninsula Hospital Facilities and Homer Medical Center. · · · · · · · 

:m.• orde(toallow for cmisttuctioh to start in late Winter; ordinances 2016·49-02 and 20i6'-l9-19 
· • ·authorized an· intergoverimlental.loan to South Kenai Peninsuia Hospital Bervice Area up to $4:8 · 

. million, alloWing for the projects to commence while waiting for the bonds to be sold ... 
. · . . ·. · .. ' ·._ ·.. . . .· . .· . . . .. · ·. .· · .. 

. . . . . . . . . . . . . . . 

>The bonds are scheduledto be issued Oil April 26; 2017 with< the proceeds eXpectedto be ·.·. 
received onApril27, 2017 i11 the amount of$4,795,699:85. . . . . . 

.· .· ·. .· . . ·. .· ·. . .· . .· . ·. .· ·. . ·. .· 

.. This ordinance will appropriate the bond proceeds and cancel the Joan that was previously 
.· •. authorized byordinances 2016~19-02 and2016~19-19 .. ·. . . . . . 

.• FINAf.,ICE DEPARTMENT .· . 
. . . . . ACCOUNT I i=UNi:>S VERiFIED . 

Acct. No. 491.81210.17SPHA9999 

Amount·· · N/A 

By: ---,~'----'-tf .. 
Date: · . · '7 J ~O/J { 

I 


