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'. Members Kena1 Pemnsula Borough Assembly

' ‘-._:TO'_:- --:_j _ _ Kelly Cooper Assembly Pres1dent

THRU : .'M1ke Navarre Kena1 Penmsula Borough Mayor (‘l\/

FROM L 'Cralg Chapman Flnance D1rector C.

" DATE: - _Apr1120 2017 .

. Purpose of Planmng, De51gmng, Constructmg and Equ1pp1ng South Pemnsula

L "Pemnsula Hospltal Fa0111t1es and Homer Med1cal Center :

S m11110n allowmg for the prOJects to commence wh11e wa1t1ng for the bonds to be sold

'rece1ved on Apr11 27 2017 1n the amount of $4 795 699 85

) SUBJECT _ Ordlnance 2016 19- LH Approprlatmg $4 795 699 85 in Bond Proceeds for the R

o :Borough voters at: the October 4 2016 electlon authorlzed the issuance. of general obhgat1on- e
- ~bonds ‘not’ to- exceed $4,800,000 ‘for -planning, des1gn1ng, construct1ng and equ1pp1ng Southi SRS

' rauthorlzed an 1ntergovernmental 1oan to South Kenai Pemnsula Hospltal Serv1ce ‘Area up to $4 8: S

- f';'The bonds are scheduled to- be 1ssued on. Apnl 26, 2017 w1th the proceeds expected to be;

This ord1nance will approprlate the bond proceeds and cancel- the 1oan that was prev1ously» A
"*_authorlzedby ord1nances 2016 19- 02 and2016 19- 19 L L

| Acct No.* 491 8121017SPH49999

. By ._', [9*‘5’ - Date_'—/_/@ﬂ:( | ..

Amount' = f:N/A:' . j ‘f:’ :_:. o



