THE STATE

July 7, 2017

Kenai Peninsula Borough
Attn: Johni Blankenship
VIA Email:  jblankenship@kpb.us

Department of Commerce, Community,

O%LASKA and Economic Development

ALCOHOL & MARIJUANA CONTROL OFFICE
GOVERNOR BILL WALKER 550 West 7' Avenue, Suite 1600

Anchorage, AK 99501
Main: 907.269.0350

CccC: micheleturner@kpb.us
License Number: 11649
License Type: Standard Marijuana Cultivation Facility
Licensee: RYAN K HALL

Doing Business As: K BEACH REEF

Physical Address: 42106 K Beach Rd
Soldotna, AK 99669

Designated Licensee: | RYAN K HALL

Phone Number: 907-252-0172

Email Address: ryankhall@yahoo.com

AMCO has received a complete renewal application for the above listed license (see attached application
documents) within your jurisdiction. This is the notice required under 3 AAC 306.035(c)(2).

To protest the approval of this application pursuant to 3 AAC 306.060, you must furnish the director and
the applicant with a clear and concise written statement of reasons for the protest within 60 days of the
date of this notice, and provide AMCO proof of service of the protest upon the applicant.

3 AAC 306.060 states that the board will uphold a local government protest and deny an application for
a marijuana establishment license unless the board finds that a protest by a local government is
arbitrary, capricious, and unreasonable.

At the May 15, 2017, Marijuana Control Board meeting, the board delegated to me the authority to
approve renewal applications with no protests, objections, or notices of violation. However, if a timely
protest or objection is filed for this application, or if any notices of violation have been issued for this
license, the board will consider the application. In those situations, a temporary license will be issued
pending board consideration.

If you have any questions, please email amco.localgovernmentonly@alaska.gov.

Sincerely,

Sk WCCJM&@(
Erika McConnell
Director


mailto:jblankenship@kpb.us
mailto:micheleturner@kpb.us
mailto:ryankhall@yahoo.com
mailto:amco.localgovernmentonly@alaska.gov
mailto:amco.localgovernmentonly@alaska.gov

License #11649
Initiating License Application
6/13/2017 10:06:25 AM

Department of Commerce, Community, & Economic Development

Alcohol & Marijuana Control Office

License Number:
License Status:
License Type:

Doing Business As:
Business License Number:
Designated Licensee:
Email Address:

Local Government:
Community Council:
Latitude, Longitude:
Physical Address:

Licensee #1

Type: Individual
Name: RYAN K HALL

Phone Number: 907-252-0172
Email Address: ryankhall@yahoo.com

Mailing Address: po box 3765
Soldotna, AK 99669
UNITED STATES

11649

Active

Standard Marijuana Cultivation Facility
K BEACH REEF

1045715

RYAN K HALL

ryankhall@yahoo.com

Kenai Peninsula Borough

60.302700, -151.100000

42106 K Beach Rd
Soldotna, AK 99669
UNITED STATES

Note: No entity officials entered for this license.

Note: No affiliates entered for this license.



Alcohol and Marijuana Control Office

\\0\‘ & MAQ i 550 W 7t Avenue, Suite 1600
4 o° F (75 Anchorage, AK 99501
. ;.r ) - marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco

. AMCO Phone: 907.269.0350

Alaska Marijuana Control Board

°%,m of€ ¢ Form MJ-20: Renewal Application Certifications

What is this form?

This renewal application certifications form is required for all marijuana establishment license renewal applications. Each person
signing an application for a marijuana establishment license must declare that he/she has read and is familiar with AS 17.38 and
3 AAC 306. A person other than a licensee may not have direct or indirect financial interest (as defined in 3 AAC 306.015(e)(1)) in
the business for which a marijuana establishment license is issued, per 3 AAC 306.015(a).

This form must be completed and submitted to AMCO’s main office by each licensee (as defined in
3 AAC 306.020(b)(2)) before any license renewal application will be considered complete.

Section 1 - Establishment Information

Enter information for the licensed establishment, as identified on the license application.

Licensee: WP T . . Y License Number: | () (, ) §
License Type: Neondane) Maijoamea Colbivettey t;.__c.'i.--i.}/_
Doing Business As: I;{' );’(‘ ¢ A f\:( é x
. i " r \
Premises Address: i’ la Beapiy KA
City: £~ ] dodce— State: fd/(’ ae: |97 ¢ T

Section 2 - Individual Information

Enter information for the individual licensee who is completing this form.

Name: g ioin. I --,-'-.r\‘ L
Title: O \ \.\.G e\ - C ,~‘.;' (4 <':-)\" o .
\
Section 3 - Changes to Licensed Marijuana Establishment
Read each line below, and then sign your initials in the box to the right of only the applicable statement: Initials

| certify that no changes have been made, except for those that have been previously reported or requested on a form
prescribed by the Board, to this licensed establishment’s business name, ownership, licensed premises diagram, or P AN
operating plan, and (for marijuana product manufacturers) that | do not wish to request Board approval for

production of any new proposed marijuana products.

A

I certify that a change has been or will be made to one or more of the items listed above for this establishment, and
| understand that an additional form(s) and fee(s) must be submitted to AMCO before any renewal application for this

license can be considered complete.
If you have selected the second certification, please list any and all of the five types of changes that need to be reported/requested:

[Form MJ-20] (rev 05/01/2017) Pagelof2



Alcohol and Marijuana Control Office

Q@}.&_ MAQ,J 550 W 7th Avenue, Suite 1600
L_O by ¢ Anchorage, AK 95501
] ;.? tg marijuana.licensing@alaska.gov

https://www.commerce.alaska.gov/web/amco

AMCO :“' . Phom::: 907.269.0350

~ Alaska Marijuana Control Board
O™ FOrm MJ-20: Renewal Application Certifications

Section 4 - Certifications

Read each line below, and then sign your initials in the box to the right of any applicable statements: Initials
I certify that | have not been convicted of any criminal charge in the previous two calendar years. 5 M

| certify that | have not committed any civil violation of AS 04, AS 17.38, or 3 AAC 306 in the previous two calendar years. P /; \5

Sign your initials to the following statement only if you are unable to certify one or both of the above statements: Initials
I have attached a written explanation for why | cannot certify one or both of the above statements, which includes l
the type of offense, as required under 3 AAC 306.035(b)(4).

Read each line below, and then sign your initials in the box to the right of each statement: Initials

| certify that no person other than a licensee listed on my marijuana establishment license renewal application has a N
direct or indirect financial interest, as defined in 3 AAC 306.015(e)(1), in the business for which the marijuana - il
establishment license has been issued.

| certify that this establishment complies with any applicable health, fire, safety, or tax statute, ordinance, regulation, or - A -
other law in the state. 4

| certify that | have not violated any restrictions pertaining to this particular license type, and that this license has not been s
operated in violation of a condition or restriction imposed by the Marijuana Control Board. - e ~2

-~

I cértify that | understand that providing a false statement on this form, the online application, or any other form provided _
by or to AMCO is grounds for rejection or denial of this application or revocation of any license issued. . //‘

As an applicant for a marijuana establishment license renewal, | declare under penalty of unsworn falsification that | have read and am
familiar with AS 17.38 and 3 AAC 306, and that this application, including all accompanying schedules and statements, is true, correct,
and complete. | agree to provide all information required by the Marijuana Control Board in sypport of this application and understand

3 N OFFIC!AL SEAL >
Sngnature of Itcerp_/jsee N e Michele Turner yary Pubhc in and for the Stilte of A!aska
Koeaa  \C . Wal\\ S Otaryb"c Sla Eas § commission expires: 1-20-1 }
Printed:name of licensee st e o T —
Subscribed and sworn to before me this /ZLTﬂ"aay of JLL H/L , 20 I 7
[Form M3-20] (rev 05/01/2017) Page2of2



Property Details Page 1 of 2

WELCOME PROPERTY SEARCH CONTACT US RETURN TO KPB HOME

Kenai Peninsula Borough, Alaska
Assessing Department

Go Back Property Search Print Report Property Taxes
[ General Info ]
Property Owner: Property ID 05533115
HALL RYAN K
PO BOX 3765 Address 42106 KALIFORNSKY BEACH RD
SOLDOTNA AK 99669-3765 Transfer Date 12/2/2016
Change of Address Document / Book Page 20160105880
Owner(s) Acreage 0.9200
Tax Authority Group 58 - CENTRAL EMERGENCY SERVICES
[ Legal Description ]

Description
T 5N R T1W SEC 23 Seward Meridian KN 0790177 HAWKINS SUB LOT 5A BLK 3

[ Value History ]
Year 2017 2016 2015 2014 2013 2012 2011 2010 200!
Reason Main Roll Main Roll Main Roll Main Roll Main Roll Main Roll Main Roll Main Roll Main F
Certification | Certification | Certification | Certification | Certification = Certification | Certification | Certification | Certific:
Land Assd $72,000 $72,000 $72,000 $72,000 $72,000 $72,000 $72,000 $72,000 $30
Imp Assd $295,500 $234,300 $243,300 $242,300 $213,000 $207,400 $196,700 $204,500 $192
Total Assd $367,500 $306,300 $315,300 $314,300 $285,000 $279,400 $268,700 $276,500 $222
< >
[ Extension Details ]
RO1 RO2 RO3 RO4 RO5 ]
Scale: 51t Attributes Floor Areas ]
Dee Story Attribute Detail
Type MHS
MH Type UNCONVENTIONAL STRUCTURE
Occupancy Single family
Occupancy Single family
Roof Structure Flat or Shed
15Frans Roof Structure Flat or Shed
Roof Cover Metal
Roof Cover Comp sh to 235#
Heating Forced hot air
Sy P— — o Heating No Heat
EFP Stories 1.0
Stories 1.0
| Bathrooms 1
1 Exterior Wall T 111 plywood-economy
1 Interior Flooring Base Allowance

Address 42106 KALIFORNSKY BEACH RD
Type MHS
Grade F

Year Built 1961
Value $9,900

Sketch Legend

http://ak-kenai-assessment.publicaccessnow.com/PropertySearch/PropertyDetails.aspx?p=0...

7/6/2017



Page 2 of 2

Property Details
Improvements ]

Code Description Year Building Length = Width = Units Unit Type Value

DRIVE Gravel Driveway 3000 RO1 0 0 1 IT $1,500

SWL Residential Sewer Water Landscaping 3000 RO1 0 0 1 IT $9,500

SWL Residential Sewer Water Landscaping 3000 RO4 0 0 1 IT $6,000

EFP 1979 RO1 10 10 100 SF $400

ADDN Dwelling Additions 1979 RO1 0 0 0 $8,500

POLEBLDG General Purpose Bldg Wood Pole Frame 1979 RO1 40 21 820 SF $4,600

Copyright 2017 by Thomson Reuters | Login |

Privacy Statement

Terms Of Use Va7

http://ak-kenai-assessment.publicaccessnow.com/PropertySearch/PropertyDetails.aspx?p=0...

7/6/2017



2016-010588-0

Recording Dist: 302 - Kenali
121212016 11:42 AM Pages: 1 of 2

AL

PXOBDPCD>

. File for Record at Request of:
First Amerlcan Title Insurance Company

AFTER RECORDING MAIL TO:
Name: Ryan K. Hall
Address: _PO Box 3765

Soldotna, AK 99669
Fle No.: 0223-2772347 (DM)

STATUTORY WARRANTY DEED

THE GRANTOR, Bryant D, Thorp, an unmatried person, whose malling address s 6819
Rovenna St,, Anchorage, AK 99518, for and In consideration of TEN DOLLARS AND
OTHER GOOD AND VALUABLE CONSIDERATION, AS PART OF AN IRC SECTION 1031
TAX DEFERRED EXCHANGE In hand paid, conveys and warrants to Ryan K. Hall? reslding at
PO Box 3765, Soldotna, AK 99669, the following described real estate, sihmted in the Kenal
Recording District, Third Judicial District, State of Alaska:

Lots 5-A and 5-B, Block 3, HAWKINS SUBDIVISION, A Subdivision of Lot 5, Block 3,

Hall Subdivision, according to the officlal plat thereof, filed under Plat Number 79-
177, Records of the Kenal Recording District, Third Judiclal District, State of Alaska,

SUBJECT TO reservations, exceptions, essements, covenants, conditions and restrictions of
record, If any.

i ety ik

A

*a married person,

Page lof 2

eRecorded Document



0213-2772347 {ON) Statutory Watranty Deed-continsed ' Decetber 01, 2016

STATE OF Alaskn }
155
“Third Jwdicial District ]
1
THIS IS TO CERTIFY that on this day of December, 2016; bsfore me the

undersigned Notary Public, personally appeared Bryant D. Thorp, known' tu me and o me
kriova. 1o bethe Individualis) described In and who executed the foregoing instritment
and he/she/they acknowledged to me that he/she/they sigfbi the same fresly and voluntarily. for
the uses and purposes thereln mentioned, ALY

WT!'N_ESS'myhandandomclalseaL _’ 1L
| Natawpuhucinandrom k.
My commission expires’ || gq}la

F'au!a M. Price .
4y Commisstan Expies: Miyemmbar 24, e

Page 2of 2.

VAT
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eRecoerded Decument 2018-010588-0



First American
Title Insurance Company

Date: February 2,2017

Prepared for: Ryan Hall

Property Owner:  Ryan K. Hall
Strcet Address: 42106 Kalifornsky Beach Rg
Legal Description: Hawkins Sub Lot SA Blotk 2
Plat N&779-177 +7 %Y S R

]

Attached please find'the following documents as requested:
S

S r" \
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<, X: Dedd 6f Trust, Al B
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i
If I may be of further?tssns?an‘&{{se do’“ A esitate to coptﬁc g ank you for
choosing First American Tlﬂer i ’/ P e
= 25 w ] _" AN S
ﬂ""’-?];\‘“ -

KellieTrolz
Title Assistant

First American Title Insurance Co., 44296 Sterling Hwy., Ste., 2, Soldoina, AK 99669
Tel. 907-262-5708 Fax 907-262-9594
Webh: ak.firsiam.com

NOTICE OF DISCLAIMER OF LIABILITY
This letter and the accompanying materials do not constitute a policy of Tiile Insurance or a Commitment for Tille Insurance. Furiher, they are
not an absiract of tile. These materials arc furnished as o courtesy by First American Title Insuronce Co., and the Company does not toke
responsibility for ihe compleieness or accuracy of the materinls. [fyou desire a complete report on the status of title, please contact the above
ramed person to arrange for a Commitment or Policy. No transnetion or decision should be made based on these materlols wniil such time as the
Company has the opporiunity 1o perform a complete search and Is prepared io Issuz a Policy.

21 201
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ACRRRREAR AT

WHEN RECORDED MAHL
T
Firxt Natfionel Benk
Alpaka '
Corporate
‘Haedguarisro
107 West 36th
‘Avente, Suite 333
FO Box 100720
-Anchorage, AR
3951 D-O_??D

FOR RECORDEA'S USE ONLY

AT

THIS DEED OF TRUST b deted Deesmbar 1, 2016, smong RYAN ¥. HALL, & maried porson,
whona sddross Is 36741 MYRNA ST, SOLDOTNA, AKX $9669 (“Grantor™); First Nations] Bsnk
Alaska, whose sddrass s Corporate Hudquwors. 101 Wast 36ih Avsnua, Sulto 333, PG Box
100720, Anchorage, AK  89510:0720 (raferred to below somotimes oz "Lendar™ and
somntimes ez “Becoficlory™); end Firat American Titha intursnce Coinpany, Wwhose address is
34206 Smﬁng Hwry., Soidatna, AK 39653 iraferred to balow s3 “Frustoe®).

CONVEYANCE AND GRANT, Tor velusble coneideration. Grantor conveys ta Trustea [y frost,
with power of sala, for the benalfit of Lender as Benaficlary; el of Grantor's right, titla, and
intorest fn and 1o tho following described real properly; togsther with alt sxsting or
stthaaquenily erected or affixed buildings. improvements and fixtures; all oasements, tights of
way, and bpplistenances; 2!l water, woter rights and dltch rights [including stock In utilitias with
ditch or Irrigation tightal; end. ail other rights, royelties, and prafits ralaling to tha rast propsrty,
Including wlithout limitaton sY minerals, ofl, gas, gantharmal and similar motters, (the "Rosal
Propeﬂv"l focetad tn the Kensl Racording District, Third Judiclel District, the State of Alsska:

Lots §-A snd 6-B, Block 3, HAWKING SUBBIVISION, A Subdivision of Lot 5, Block 3, Hall
Suhdivhion. sccording 1o the sificlsl plot thareck,. fiad undef Plat Number 78-177. Racords.
of tha Kanal Racmdirlg Dlstrk:i Third Judiclsl District, Stete of Almkn.

The ‘Real Proparty or:lts addrésa Is commanly kiiown a8 42106 AND 42108 HALIFORNIKY
"BEACH RD, SOLDOTNA, AK 89663,

CROSS-COLLATERALIZATION, In sddition to the Nota, ihls Desd of Trust socwies al
ohligaiions, debia. and liskilities, pliss intorest thereon, of Grantoc to Lender, or any one or more
ot them, s well as ait claims by Lender ngainst Grantor or any ond or more of them, whather
‘now exsting or harapfier arising, whmher refated of untelsted to the purpose of the Nota,
whether voluntary o otherwise, whether dus or not dus, direct or Inditect, determined or
undatarmined, sbaolute or contingent, Hquidated or unliquldated, whether Grantar may be listila
individunlly o fointly with othors, whether cbligated as gudrantor, suraty, sécommodation perty
or otheriwise, and whether recovery upon such amounts moy be or hareatter may become
becred by pny. statute of limitations, and whaethar the-obiigation to cepsy such amounts may ba
or heraafter May bHecoms otherwise unanforcsable.

Grantar gresantly asalgns to Laender {elso known as Bedeliciery in this Dead of Trust) all of
Grantor's right, title, and Interast in end to all prasent and ftura leazss of the Property and all
Rants from the Propecty s seaufity for the Indebtedness. In additlon to this assignment under

DEED OF TRUST

Recaording Dist: 302 - Kenal
12/2/2016 11:42 AM Pages: 1 of 13
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DEED OF TRUST
{Continued) Page 2

common law, Grantor grants to Lender a Uniform Commercial Code security Interest in the
Personal Proparty end Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT
OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except ss otherwise provided In this Deed of Trust, Grentor
shall pay to Lender all emounts securad by this Deed of Trust as they become due, and shall
sirictly and In a timely menner perform il of Grantor's abligetions under the Nota, this Deed of
Trust, and the Relsted Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's
possassion and usa of tha Property shall be governed by the following provisions:

Possession and Use. Uniil the occurrance of en Event of Default, Grantor may (1) remain
in possession and control of the Property; (2} use, operate or manage the Property; and
{3} collect the Rents from the Property (this privilege is a license from Lender to Grantor
automatically revoked upon default).

Duty fo Maintaln. Grantor shell msintain the Property In tenentable condition and promptly
parform ell repairs, replecements, and maintenance nacessery to praserva its value.

Compliance With Environmental Laws. Grantor represents end warrants to Lendar that: (1)
Ouring the period of Grantor's ownership of the Property, there has been no use,
generation, manufacture, storage, trestment, disposel, relasse or threatened release of eny
Hazerdous Substence by any person on, under, about or from the Property; (2} Grantor
has no knowledge of, or reeson to befleve that there hos been, except as previously
disclosed to end acknowladged by Lender in writing, ({al any bresch or violation of any
Environmentel Laws, {b} eny use, generation, manufsciure, storage, treatment, dispossl,
release ar threatened reloase of any Harerdous Substance on, under, sbout or from the
Proparty by eny prior owners or occupants of the Property, or {c) any actual or threstened
fitigation or claims of any kind by sny persan relating 1o such matters; end {3) Except as
previously disclosed to and ecknowlsdged by Lender in writing, (8} nelther Grentor nor eny
tenant, contractor, sgent or other suthorized user of the Property shell use, generate,
manufacture, store, trest, dispose of or release any Hazardous Substance on, under, sbout
or from the Property; and (b} eny such activity shalt be conducted in complianca with all
applicable federal, state, snd locsl laws, regulations and ordinences, Including without
limitation all Environmental Laws. Grantor puthorizes Lender and its agents to enter upen
the Property to meke such inspections and 1asts, at Grantor's expense, as Lender may desm
appropriate to determine compliance of the Property with this section of the Deed of Trust.
Any inspections or tests made by Lender shall be for Lender’s purposaes only end shell not
ba construed to create any responsibility or lisblity on the pert of Lender to Grentor or to
any other person. The representations end warrantles conteined herein sre based on
Grantor's due diligence in investigating tha Property for Hazerdous Substences. Grantor
hereby {1) raleases end waives any future claims spainst Lender for Indemnity or
contribution In the event Granior becames lizbla for cleanup ot other costs under any such
laws; and {2} agrees to Indemnify, defend, and hold harmless Lender against eny and all
cleims, losses, Usbilities, damages, penalties, end axpenses which Lender may directly or
indirectly sustain or suffer resulting from & breach of this sectlon of the Deed of Trust or as
a consequence of any use, generation, manufactuse, storages, disposel, releass or thrastenad
relasse occurring prior to Grantor’s ownarship or interest in the Propenty, whather or not the
same was or should have been known to Grantor. The provisions of this section of the
Deed of Teust, Including the obligation to indemnify and defend, shall survive the payment s
of the Indebtedness snd the satisfaction and reconveyance of the lien of this Deed of Trust
and shall not be affected by Lender’s acquisition of any Interest in the Property, whether by
foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance ner commit,
permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the genarality of the foregoing, Grantor will not remeve, or gram
1o any other party the right to remove, any timber, minsrals {including oll and gas), coal,
clay, scoris, soil, gravel or rack products without Lender's priar written consent.

Removel of Improvements. Grantor shall not demolish or remove sny Improvements from
the Real Property without Lender's prior written consent. As a condition to the removal of
any Improvements, Lender may require Grantor to make srrangements sstisfectory to

20f13



DEED OF TRUST
{Gontinued) Page 3

Lander to replace suzh Impravaments with improvementa of at [sast equal velun.

L-nndar.'a..ai_gh; 10 Entar. Lender. and Lenders agants end répresentatives may-ariter upon
th__e_ Real Pr_t__:psrtv ‘gt all reasonoble times to sttend to Lendar's interosia end 1o inspact the
Real Proparty for purppees of Grantor's compliancs with the termns and conditians of this
Deed of Trust. ' o

Complignce with Govermments! Reguiraments, Grantor ghall promptly comply with all lawa,
erdinances, and regulations, now o¢ herestter in .efect, of alt. governmenial authorlijes
- 2pplicabls 10 the Use or occupsncy of tha Propanty, Including whiwut Nmiitation, the
Amprlcans With. Disabifities Act,  Grantor may contest in good falth eny such law,
ordinence, or ragulation and withhold complianee dwing sny preceading, tnciuding
approptiete sppeals, so fong as- Granter hes rotified Lander In wiiting pricr to dolng 5o and
50 lang &3, in Lander's sole opfnfon; Lendar's Interssrg in the Property are not {eopardized.
Lender may require Granior to post adaquate securty or 8 surety bond, reasonably
satisfactory ta Lendar, to protect Lendar's interast.

Duty to Protect. Grantor agress nelther to abanddn or leave. unattendsd. the Property,
Grantoi zhalt do ol ather agts, in edditlon te thoss acts sat forth sbova in this saction,
which from the cheractar and usa of the Propenty ere reesonehly nacessery 1o protect end
mpesarva the Property.

DUE OM SALE - CONSENT 8Y LENDER. Lender may, ar Lender's eption, daclare nmediatety
due and payshle all sums secerad by this Desd of Trust upon sthe anle or tranafer, without
Lender's prior written consent, of s or any part of the Res! Property, or. any Interast In the Resl
Praperty. A “sgle or transfer* menns the convayance of Real Praperty or eay fight, e or
interest in tha. Raat Proparty: whether legel, baneficlel or oquitable; whether voluntary of
Invpiuntary; whethsr by omripht sals, deed, Insteliment sala contract, land conuect, contract
for deed, communliy property sgreament or communlty propiny trust o othat ftust, laaseholg:
Interest with a8 term greater than three (3) vesrs, lease-option cuntract, of by sple, sssighment,
ar transtar of eny bensficlal interast in or 10 eny land trest holding title to the. Real Froparty, or
by eny othar mathad of conveyance of an interest in the Real Propany. Howaver, s optlen
shall not he exerclssd by Lendet It such exercise Is prohiblted by federal law or by Alzska law,.

TAXES AND LIENS. The following provisions relating to the taxes and Hens an the Progarty ate
pait ol 1this Deed of Trusi:

Paymont, Grontor shall pey when due fand in 2ff events prior 10 delinquency) ell taxes,
speclal taxes, mssessmants, charges {including weler end sewer), fines end impositions
levied against or an account of the Property, and shall pay whan due i clalma for wark
dane on or for asrvices fendered or meterdsl furnished 1o the Property,. Granlor shait
malnigin the Property frae of all flens having pilority over or equal to the interest of Lender
under 1his Deed ol Trust, éxcapt Tor the Ysn of texes and assessments not due and axcopt
a1 otharwiss provided in this Deed of Trust, '

Right te Contesat. Greator may withhold payment of any tax, ssasssment, or clsim in
connection with 8 gaod feith dispute-over the obligation 1o pay, g0 long as Lender's Intarest
In the Property is not jzopardized, 1f & lien erises or is filed as & result 8§ ponpayment,
Grantor shell within fitteen {15} days pfier the fisn arises or, if B len Is filad, within- fiftsen
{15} days ofier Grantor has notice of the liing, sacure the discharge of the lien, or If
roquestad by Landar, déposit with Lender cash or & sufficiant curporate asurety bond or
other security setisfactory to Lanter in an amount sufficlent to discharge the lisn plus any
costs and resgonable sttorneye' fees, or other chargas thot could scorue as B result of &
{oreciosure or sele under tha lien, fn any contest, Grantor sheil defend Itzelf and Lender and
shall satiafy any sidverse judgment before enforcamant against 1he Property, Grantor shell
neme Lender as an eddiicns! obiigee under Bny. surety bond fuinished in the contast
proceadings.

Evidenge of Payment. Giantor shall upen demant furnish to Lander setlsisciory evidence of
payment of the texes or assessments and shall suthorize the approprisie povernmentsl
-official 1o deliver to Lender ot eany tme a written siatement of the tanes and pasessments
against the Property,

Motice .of Construction, Grenter shall notly Lander at feast fiftean {15} days biefors any
work is commonced, ey services ere furnished, or sny msteriats are qupplisd 10 the
Praperty, - nny mechenic's llen, maioriaimen’s llan, or other Hen could ba asserted on
sucount of the work, services, or-materlala. Grantor will upon request of Landar furnish to
Lerider advance aszurances satisfactory to Lender thet Grantor can and. will pay the cost of

HHRARE
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PROPERTY DAMAGE [NSURANGE, Ths fo!lmﬁ'ng pravisians refating to Insuting the Propsny
sra & patt of this Deed of Truat,

Wsintenence of aurancs. -Grantor shall procure and maintain policies. of fire insuranca with
standord extendsd caveraga dndorsaments on. & cash basls for tha full ingursble value
coveting sil Improvaments an the Res! Praperty In an amount sulficlent to avold application
of eny coinsurance clause, and with & stendard mortgagee clause In favor of Landsr.
Granter ghall- slso progurs and maintsin comprahensive genera) lisbity Insurants in. such
covarage amounts &s Lender may rogusst ‘with Trustee and Landar being named a3
additional insureds in- such Habifity insurance policies.  Additionally, Grantor shall meintain
such other ingursnce, ingleding bul not fimited to hazerd, business intarruption, and holer
Ansurance, as Lendsr mey seosannbly raquite. Paficies shall be written in ‘form, smounts,
coverages ond besis ressondbly ecceptable to Lender end issupd by 8 company or
companigs reasanetiy scceptable 1o Lendar. Granlor, upon request of Lender, will delivar ta
Lendsr from fime o e the policies or certificaies of Insurance In form satisfactory to
Lender, including stipulations that coversges will not tie cancelled or diminished without at
least thirty {30) days prier weillan notice to Lendar. Eschinsurance poficy alsis shall inghude
an endorsement providing that covergge in faver of Lendar will ot bs impaired Iy any way
by any act, omissien or default of Grantor of any ather person. Should the Real Property be
located In an araz desipnated by tha Administrator of the Fedaral Emergency Mansgsment
Agency as a spetial fload hazard aras, Granto: agress to obtain and miaintain Faderal Flood
Insuranee, If availabla, for tha full unpaid principe) balance of the loan and any prine-lens on
the praperty seciring the loan, up to the maximum policy iimits set under.the Nstional Flood
Insuzanca Progrem, or as ntherwise required by Lender, and to maintein such insurance for
the term of tho foan.

Appiication of Procaeda. Geantor.ghell firomptly notlly Lander of any bes or damaga ta the
Property. Lender may make proof of foes if Grantor fails to do so within fifteen {15) deys of
iha cosualty. Whether or not Lender's seéurlty is imipaired, Lender may, bt Lendar's
glectlon, raceive and retein tha proceads of any inswance end apply tha preceads to the
reduction of the indebtedness, payment of any Hen affac:ing tha Property, or the ¢astoration
end rapalr of the Proparty. 1 Lander elects 10 sply the praceeds to vestoration and repalr;
Grantor she)| eepsit or replacs tha demaged or dostoyed hmprovements In a menner
sotislactory to. Ltender, Lendor shell, upon satisfactory proof of such expenditurs, pay or
raimbutsa Grantar from the procetds for tha reasonuble cost of repeir of restoratlon if
Grentor is not In dofeult-under this Dead of Trust. Any pmr,ua_ds which heve not besn
dishbursed within 180 deys after their raceipt and which. Lendar hias not committad to the
repelr or restoration of the Property shall be used first to pay any amount owing to Lander
wnder this Decd of Trust, then to pay sccrued Interest, and the remainder, i eny, shall ha
epplisd to the principa! balance of the indebledness, . |f Lendsr holds any procwsds after
payment in full of the Indebtedness, such procesds: shuzf be peid to Grentor as Grantor's
interests Moy appeor.

Grentor's Report on Insurance,. Upon request of Lendsr, however nat more than once -a
yoer, Grentor shall furnish 1o Lander o rapont an each axisting policy of lnsuran::a showlng:
{1} 1he feme of tho nzurer: {2} the fisksinsurad; (3} the amount of the palley; (8) the
property insuied, tha then cussant roplacement value of such propany, and tha mennar of
determining that value; and {5} the axpirstion date of the poficy, Gramtor shell, Upon
redueat of Lendar, have an independens appraissr satistactory to Lander datermine the cash
value replacament cost of the Proparty.

LENDER'S EXPENDITURES. If sny sation or procesding is commienced that would materially
affect Lendsi's. intarest in the Property or il Grentor fails to comply. with any provision of this
Besd of Trust or any Related Pocuments, including but not fimited to Grantor's taifure 1o
dischirge or pey when dug any amounis Grantor s reguited o discharge or pey under this Dead
‘af Truat or any Helated Documents, Lender on Grantor's-bahelf may (but shall not be obligetad
‘ta} take any sction that Lender dssms sppropriate, including but not fimited 1o diacherging or
paying &l texas, lians, security interests, encumbrances and cthar clafmis, at any time levied or
‘ploced on the Property end paying all costs for inswing, melnmtelning and ‘preserving the
Froparty. AH such sxpendituren incurred of peld by Lendnr for such purposes will then bear
interest ot iha tate charpad under the Note unless payment of Interaat 6t that rate would be
contrary to spplicable law, in which ovent such expenses shall bear interast a1 the highest sate.
parritied by apyificabla law from the date incurred or peid by Lender fa the date of repayment
by Grantor. Al such expenses wilt bacome s part of the Indebtednass and, at Lender's aptlon,
will {Al be payebls on damend; 18) be sdded to the balance of the Note and be spportioned
smang and be paysble with any instaliment payments 1o baedme due during either (1) thu-

term of any applicah!n insurance policy; o5 {2) the remaining term of the Note; or {C

4013



DEED OF TRUST
(Continued) Pege &

traated as a belfoon pryinent which wilt be dus and payeble at the Nota's msturity. The Doed

of Trust also will secura paymant of thege emounts. Such right shell be In nddition to il other.

tights and remadies to.vibich Lendasr may be entitted upon Dafalr.

WARRANTY; DEFENSE OF TITLE. Tho lollowing: ptovisions relating to ownarship of the
Froperty arg @ port of thie Dend of Trust:

‘Titls, Grentor warents thnt: {8} Grantar holds good and marketabde titla of recard to the
Proparty in fes simpla, fraa vt clear of @) ffens snd encumbrances other than those sat
forth in the Real Property deseription or in any fitle Insurance policy, fitla repart, or final titta
apinfon lssued In favor of, and soeepted by, Lender In connastion with this Desd of Trust,
‘g (b} Graptor hes tha full ight, power, and suthority to executs and deliver thia Deed of
Trust to Lender.

Defonan of Titfa. Subject to the axception In \he parsgraph sbove, Grantor warrants and
will lorever defend the title.10 the Property agsinst the lswful claims of ult persgns. In the
svent any action .of procesding [8 commenced that quaations Grentor's title or the interast
of Trustea ur. Lender under this Dead of Trist, Grantor sheft defand the action at Granter's
expansa. Srantor may ba the nomingd garty in such preceeding, biut Lender shell ba entitied
to perticlpate In the proceeding and te bs represanted In the proceeding by counsel of

Londer's own choice; and Grantor wHi delivar, or ceuse to ba delivered, to Lendar such

Instrumants as Lender may requast from time to $ma to permit such partieipation.

Community Propenty Elsction. Grantor has not-and will nat anter into & cominunity praparty
agreement or community. property trust without Lendar's prlor writtsn consant.

Tranafers in Trust, Grontor hak-not and will not wansfer any of Grantor's assats Into a trust
without Lender’s prior wiitten consent.

Compliange With Lews, Grantor waesranits that the Property and- Grentor's vae of the
Property complies with all existing. spplicable isws, ordinances, snd reguletions of
govarnmental authoritles,

Survival of Reprasentotions snd Wameatios,  All roprasentations, warfanties, and
sgreements made by Grantor [nn this Deed of Truai shall survive the axecution snd delivery
of this Dead of Trust, shalf be continuing In nature, and shall remaln [n full forea snd effact
untll such time ss Grantor's Indebiedness shall be'paid in:fufl,

CONDEMNATION. The following provislons relsting to condemnation pracesdings are a part of
this Dead of Trusn:

Praceedings. |f any procesding in condemnstion is filed, Grantor shall promptly notily
Lender in writing, ond Grantor shall prompily take such steps 83 may be necessary o
defefid tha action and obteln. the sward, Grantor moy be the npominal perty In such
pracesding, but Lendér shall ho entitted to particlpote In the proceading ond to be
represantsd in the proceading by counzet of Its own cholco all at Grantor's sxpensa, and
Grantos will defiver or-causa 1o be delivered to Lendar such Instruments and documentetion
as mny be raguestad by Lender from 1ims to'time o permit such participstion..

npglicstion of Net Procsadz, I all or eny part of the Propanty is condemned by eminent
domsin proceedings or by any proceading or purchess in lieu of condemnsation, Lendar may
ot Its atscilon require that all or any portion of tho net procasds of the. award ba sppliad to
the indebtednoss or the repalr of restaration of the Propernty. The net procesds of the
award shali mean the awerd after.payment of- Il rEasonable costs, expenses, and BHOINeYR'
fsos incurrad by Trustes or Lender in connection with the cundemnation,

IMFOSITION OF TAXES, FEES AND CHAHGES 8Y GOVERNMENTAL AUTHORITIES, The

tollowing provislans.telating to gevernmental texes, foas and charges sre a part of this Deed ot

Trust:
Curent Taxes, Fess and Chirgss. Upon request by Lender, Grantor shall executa such
documests in addition to this Deed of Trust end teke whataver other actlon ls requested by
Lander to perfect and coritinue Lendac's Hierr on the Resl Property. Grentor shell réfmburse
Landor for sil taxas, as doseribed balow, togathar with i axpanses Incurred in racording,
perfecting or continuing this Desd of Trust, including withour Hmitatian ol téxes, fees,
-documentary stemps, and ather charges for tecoiding of mnfa:aﬂng this Doed af Trust,

Taxes, The foﬂuwlng shall-eensiitute texes 1o which this seciion applles; {1) e specifictex
gen 1his type of Daad of Trust or upen all or eny part af the Indsbtedness secured by this
Deed of Trusty {2) a speciifc tax an Granter which Grantor Is suthotized or required 1o
deduct fmm paymanta an the Indabledness sectured by this type of Dead of Trust; (3} a

i
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tax on this type of Deed af Trust chergesble against the Lender or the holder of the Note;
end (4} a spacific tax on all or any portion of the Indsbtedness or on payments of principal
and interest made by Grantor.

Subsequent Taxes. If any tax to which this section spplies is enscted subseguent to the
date of this Deed of Trust, this svent shall have the sama effect as an Event of Default, and
Lender may exerclae any or all of Its available remedies for en Event of Default as provided
below uniess Grantor either (1) pays the tex before it becomes delinquent, or (2}
contests the tax as provided sbove in the Taxes and Liens saction and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust es a securily egresment are @ part of this Deed of Trust:

Securlty Ageesment. This Instrument shall constitute a Securily Agresment o the extant
any of the Property constitutes fixiures, end Lender shall hava all of the rights of & secured
party under the Unlferm Commercial Cods as amended from time to time.

Security Interest. Upon request by Lender, Grantor shali teke whatever action is raquested
by Lander to perfect end continue Lender’a security interast in the Rents and Personal
Property. In addition to recarding this Deed of Trust in the real property records, Lender
may, at any time and without furthar authorizatlon from Grantor, file executed counterparts,
copies or repraductions of this Deed of Trust as a finencing statement. Grantor shall
raimburse Lender for il expenses incurred in perfecting or continuing this security interast.
Upan defeult, Grantor shall not remove, sever or detach the Personzl Property from the
Property. Upon default, Grantor shall assamble any Personal Property not affixed to the
Praperty In @ menner end at a place reasonably convenient to Grantor and Lender and make
it available to Lender within three (3} days after receipt of written demand from Lender 1o
the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debior) and Lender {secured party} from
which Information concerning the security interest grantad by this Deed of Trust may be
abtained {sach a3 required by the Uniferm Commercial Code) are as stated on the first page
of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions releting to further
assurances snd attornay-In-fact are a pert of this Daed of Trust:

Further Assurances. At any time, and from lime to time, upon requast of Lender, Grantor
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or
to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, Bs the casa may be, at such times and in such offices end places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
spreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documenis as may, in the sole opinlon of Lender, be
necessary or desirable in order 1o effectuate, completa, perfect, continue, or preserve {1}
Grentor's obfigations under the Note, this Deed of Trust, and the Releted Documents, and
{2) the Hlens and security interests crested by this Deed of Trust es first and prior kens on
the Property, whather now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrery in writing, Grantor shall relmburse Lander for all costs
and expenses incurred In connection with the matters referred to in this paregraph.

Attornoy4n-Fact. If Grentor fails to do eny of the things reiermed to In the preceding
paragraph, Lender may do so for and in the name of Grantor and at Grantor's expense. For
such purposes, Grentor hereby Irrevocably appoinis Lender as Grantor's atiorney-in-fact for
the purpose of making, executing, delivering, flling, recerding. and doing 8ll othar things as
may ba necessary or dasirable, in Lender’'s sole opinion, to accamplish the matters referred
to In the praceding paragraph.
FULL PERFORMIANCE. If Grontor pays all the Indebiedness when dus, and otherwiss performsa
all the obligations Imposed upon Grantor under this Deed of Trust, Lender shell exacute end
deliver 1o Trustee 8 request for full reconveyance end shall execute and deliver 10 Grantor
suitable stotements of terminstion of any financing statement on file evidencing Lendes’s
sacurity interest in the Rents and the Personal Property. Any reconveyance ea required by lew
shell be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, et Lender's option, shell constitute an Event of
Dafault under this Deed of Trust:

Payment Default. Grantar fails to make any peyment when due under the Indebtedness.

G0 A
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Other Defaults. Grentor feils to comply with or to perform eny other term, obligation,
covenant or condition contained in this Deed of Trust or in any of the Relsted Documents or
1o comply with or to perform any term, cbligation, covenent or condition contained In any
other egreament between Lender and Grantor.

Compliance Default. Foilure to comply with any other term, obligation, covenant or
condition contained in this Deed of Trust, the Note or In any of the Related Documeants.

Default on Other Payments. Feilure of Grentor within the time required by this Deed of
Trust to make eny payment for taxes or insurence, or any other payment nscessery io
prevent filing of or to effect discharge of any lien.

Felse Statementa. Any warrenty, representation or statement made or furnished to Lender
by Grantor or en Grantor's behelf under this Oeed of Trust or the Related Documents Is
false or misleading in eny material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defective Coliaterafization. This Dead of Trust or any of the Related Documents cesses to
be in full force and effect {including fallure of any collstersl document 10 creste a valid and
perfected security interast or lien} at eny time and for eny reason,

Death or insoivency. The death of eny Grentor, the insolvancy of Grantor, the sppointment
of a receiver for Bny pert of Grantor's property, any sssignment for the benofit of creditors,
any type of creditor workout, or the commencement of any procesding wnder any
bankrupicy or Insolvency lews by or against Grantar.

Creditor or Forfeiture Proceedings. Commencement of foraclosure or forfeiture procsedings,
whether by judicial praceading, self-help, repossesslon or any other method, by any creditor
of Grantor or by any governmental agency against any proparty securing the Indebtedness.
This Includes & garnishment of any of Granter's accounts, including deposit accounts, with
Lender. However, this Evant of Default shall not apply it there is a good falth dispute by
Grantor as to the velidity or reasonableness of the cleim which is the basis of the creditor or
forfeiture proceeding end If Grantor gives Lendsr written notice of the creditor or forfalture
proceading and deposits with Lender monles or a suraty bond for the creditor or forfelture
proceading, in 8n amount determined by Lender, in lts sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any brsach by Grantor under the terms of sny other
sgresmeant between Grentor end Lender that is not remedied within any grace period
provided therein, including without limitation eny agreamant concerning any indebtedness or
other obligetion of Grantor to Lender, whather existing now or Iater.

Events Affecting Guersntor. Any of the preceding events occurs with respect 10 sny
Guarantor of any of tha Indebtednese or any Guarantor dies or bacomes Incompetant, or
revokes or disputes the validity of, or lisbHity under, eny Guaranty of the indebtednesa.

Adverse Change. A matariel adversa changa occurs in Grantor's financial condition, or
Lender believes the prospect of payment or performanca of tha Indebtedness is impaired.

insecurity. Lender in good faith belleves itself insecure.

Right to Cure. If any default, other then a default in psymant, s curabls and If Grentor has
not been given @ notice of & breach of the same provision of this Dead of Trust within the
praceding twelve (12) months, It may be curad if Grantor, sfter Lander sends written notice
to Grantor demanding cure of such default: {1} curea the default within fiftesn (15) days;
or {2} it the cure requires more than fifteen (15) deys, immeadistely Initistes steps which
tender deams in Lender's sole discration 10 be sufficient to cure the dafault end thereafter
continues and compleles =Wl reasonable and necessery staps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault otcurs undar this Deed of Trust,

at any time thersatter, Trustes or Lender may exercise eny one or more of the following rights

and remadies:
Election of Remediss. Election by Lender to pursus any remedy shall not exclude pursuit of
sny other remedy, and en elaction to make expenditures or to take action to perform en
obligation of Grantor under this Deed of Trust, after Grantor's fsilure 1o perform, shall not
affact Lender's right to declere a default and exercise its remadies.

Accelerate Indebtedness. Lender shall have the tight at its eption without notice ta Grantor
to declare ths entire indebtedness immedistely dus and payable, including any prepaymeant

penalty which Grantor would be required to pay.
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Foreclosurs. With respect to all or any part of the Property, Trustee shall have the right 1o
sell the Proparty pursuant to a non-judicial foreclosure sale and Trustea or Lendet shall have
the right to asll the Frogarty upon judicial foreclosure, in aithar case in accordanco with end
1o the full extant provided by applicable law. if the power of sale ia invoked;. Trusiee shell
éxecuts B wiitten notice of the accusrence of an-Event of Default and of the election to
cauge the Property to be sold and shell record. such notice In sach Racording Distrlet In
which the Property or some pant of the Property Is Iscated. Tiuates shalt mall coples of the
notica of dafault, In tha mannor provided by the laws of Alsske, 1o Grantor and to such
othar persons 83 the isws of Alaske prescribe. Trustea shall give notice of sale and shall
seli the Property sccording to the léws af Alaska, After the lapse of time required by faw
followlng the recordation of the noticy of defeull, Trustes, witheur demand-on Grantor, may
aoll the Property at the ims and plaee snd underthe torms dasignated in the notice of sefe,
in ona or mwre pereels and in gich ofder as Trustas may daterming. Trustes mey postpong
sale of all or any parcel of tha Froperty by public announcement at the time and place of
any previptsly scheduled sale, Lendsr's ar Lender's designea may purchase tha Property at
any aala,

Trustas shall deliver 1¢ tho. purchasar Trustee's deed convaying the pioperty so vold withoet
any-covensnt or waranty, expressed of implied. The secitels in the Tiustea’s deed shail ba
prima facla evidance of ths wuth of the statements made in the Trustee's deed. Trustza
ahall apply the praceeds of the sole in the following order: {a) to all cosis and axpentes of
the sdle, Including, but not limited to, reasonable Trustea’s and attorneys' faes, snd cost of
titla evidence; b} to 3l sums securad. by this Deed of Trust in such order as Lender, In
Lander's aols discretlon, directs; and {ch the excess, i any, to the persan or persons legelly
entltiod 1o the excess proceads,

UCC Remedles. With respect to alt or any part of the Personal Froperty, Lender aftall hove
all tha rights end remedles of a securad party under the Unlform Commercial Code.

Coltlact Renta, Lender shall have tha right, without noliee 1a Grantor 10 taka possesgion of

and manage the Property and colfect the Rentg, Including smounts past due snd unpoid, end

apply the net procesds, ovar end sbave Lender's costs, against the Indsbtedness, In
furtherance of thiz right, Lender may require any tdnant ¢r other user o! the Property o
miks payments of fent or use {aes directly to Lendor. {f {he Rents are colfected by Lender,
then Grantor lrravoesbly designates Lender as Grentor's anorney-ln-fact 10 endorse.
instrumants receivad In peyment thereof In the name of Grantar end e pegotisle the game
and colisct the proceeds. Paymients by tanents of other users to Lender in response 1o
Lendor's demand shall setisfy the obligations for whl:h the peymanis-ere mada, whether or
nol any propar giounds for the demand exisied. Lendar mey axarcisa l§s rights wnder this
subparagraph elthar in person, by agent, ar through B recalver.

Agpoilnt Rocelvar. fLender shall have the right {o have a recalver eppointed o teke
poseeselon af sl or any part of tha Proparty, witht the gower fo protest and praserve the
Property, o operate the Proparty precading foreclosure or gsfe, and 1o eollect the Aents
'_l;t':_rn_' the Property ond apply the proceads, aver and sbove the cost of tha recsivership,
against the Indebtednnss, The raceiver mey serve withaut bond if permitied by law.

Lender's rght {o tho ppafarmant af » tecelier shad axist whather or not the apparent valus.

af"the Property exceeds tho indshtednass, hy # substantis! smount.. Employmeént by Lender
shall pot dlaqusiiy & person from sarving as a receivar,

Tenoncy et Suifarance. 1f Granfor remaing in possassion of the Propenty sfter tha Propeny
is sold B8 provkied .above or Lender otheérwise hecomss entitled to posdession. of the
Property upon dafault of Granter, Grantor shall becoms & tenent et sufferance of Lender or
the purchaser of the Property and ahall, &t Lender's option, either {1} pay & reasonsble
-reritaf for the use of the Property, or {2} vazdta the Property Immedistely upon the demand
af Lender,

Cthar Aemnidies. Trustes or Lender shall have any other right or ramedy provided in this
Depd of Trost or the Nota ar svaileble at law or in equiiy.

Notica of Sale. Lander shall give Giemar rapsénable notica .of the time and plece of any:

public sals o the Parsonal Proporty of of the time sfter which any private sale or other

intendsd dispositlon of the Personet Propearty is w© be mude. Peasonshla notice ahall mean:

notlce glven nt teast wn {10] daye bisfore tha timg of the eafe or disposivon. Acy sele of
tha Persona! Proparty may be mads in conjunction with sny sala of the Reel Propany;

.Sate of tha Property, To the exient parmitted by appliceble Iaw, Grentor herelly walves any
and all rights 1o heve the Praporty marshellad, In exarcislng its rights and remeadles, the
Trustea of Lender shall ba free to sall alt or-any pert of tha Froparty togather or saperataly,
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in one gale or by separate sales, Lehder shall be entitled 1o bid at any pubilc sals on all or
any portien of the Property,

Atlomeys’ Fosy; Expsnses, M Lendaer institutes any stlt or sction 1o anforce: any of the
terms of this Dead of Trust, Lendar shisll ba entitled to recover guch sum Bs the court may
ndjudga reasonstite. og otiareys' fecs &t 1Hal and upan sny appenl. Whathor or not any
court action {g involved or penting, and fo the extent not prohibited by faw, all reasonsble
-mupgnges Lendar incura that In Lender’s opinion ora nacessary at ery thme for the protection
of {ts inferest or the dnforcement of its fights shall becamie o paft of the Indebitednass,
payabla on demsnd and shall boar ntérest ot the Mofe rate unless payment of Interast at
that rate would bo contrary w0 applicable law, in which svent such eipsnses shall baer
Tntarest et the highest rate: parmitied by applicebls law fram the data of the expenditura
until rapaid, Expenses covered by this peragraph Include, without Emitation, however
sithjeet ta any limlts under appliceble law, Lender's ressonable sttorneys’ tees and Lendor's
legal expanses whather or not theee is 2 lawsult, including reesonable attarneys’ fess and
expenses for benkruptey proceedings lincluding etionts ta modify or vacsts any autematic
stay of injunction}, eppeels, and any anlicipated postjudgmant collection services, tha cost
of searching records, obteining titte reporta (Including Toreclosura reports), surveyors'
raposts, and sppraisel fees, tila Insuranze, and fass for the Trusias, 10 the extent permitted
by appliceble law. Grantor afso will pay sny court costs, In additien to all ethar sums
provided by law. ) )

Aights of Trustes. Trustes shall hava sll of tha rights and dutias of Lender &g sot forth |n
‘thls section.

POWERS AND OBLIGATIONS OF TRUSTEE, The following pravislons relsting to tha powers
and abligations of Trustas (pursuant to Lender's instructions) are part-of thie Deed of Trust:

Powers of Trustes. In addition to ol poweérs of Trusies arsing as a mattet of taw, Truates.
ghall have the pewar to 1ake tha following actions with respect fo tha Property upon thy
writien requeat of Lender end Grantor: {e} join in prsparing and filing & map or plat of the
Real Praperty, Including the dedication of streata or other rights 1o the public; (b} Joln in
grenting any ensafment or croating soy restiiction on the Real Property; and {e} join in any
subordination or other agreament alfesting this Deed of Trust or tha Intetest of Lender
under this. Oeed of Trust,

Trustes. Trustes shall meet el qualifizations required for Trustee under applicabla law. In
addition to the rights and ramadies set forth ahove, with respect to il or any pant of the:
Progerty, the Trustea shall, pon defguls, hova the right to ssfl the Propanty hy notica and
non-judicial gale, and Trustea or Lender shall have tha right to zell the Property by |udicial
gotion and foreclosure sale, in either cass in sccordance with and to the full axtent provided
by epplicabis faw.

Successor Trustes. Lender, at Lendai's optiop, may form tima 1o time appoint # gUCEEasdr
Trustes to any Truslea sppoiniad unides this Paad of Trust by an instrument exscuted and
scknowledged. by Lander and recorded In the offica for the Kenal Hacnrding Distriet, Third
Judicle! Digiiict, Stste of Ateska. The insicument shatl be. executed and scknowledged by
Lander ar Landsr's successar in intarast, snd shall contaln, in eddition to s other matters
raquired by stéte law, tha data thid Doed of Teust wes sxacutsd, ths namas of the oilgins
Lunder. Trustas, and Granlor, the book and paga whaera this Doad of Trust {s recorded, the
nama and address of the succeasor trustes, snd either sn pcknowladgment signed and
acknovisdgad by tha Trustea nemad In thlg Dead of Trust of 5 racelpt of a copy of the
ingtrumant or an affidavit of service of a copy of the instsumant -on the Trustee. Tha
BUCCessOr trustas, without corwayance of tha Proparty, shefl succead to. alt tha title, power,
and dutles conferrad gpon the Trustse in this Deed af Trast and by applicable law. This
procedure for subatilution of Trustes ehall govem to the exclusicn of ell other provisians far
subatitutiag.

MOTICES, Unless. atharwise provided by appilasbis law, Bny notice required to ba given undar
this Deed of Trust, Including. without limitation any notice of defeult and any notica of selo shall
ba given in wilting, and shell ba aHactive when actually delivered, when actually received by
tetafpcsimila {unioss otherwise required by law), when depaslied with a natinnally recognized.
overnlght couriar, or, it mailéd, when deposited In the Urited Statas meil, as first class, certified
or registored mail postage prapaid, diretied to the addrasses shown nazr tha beginning of thiz
Desd of Trust. Al copias of notices of forecloswre from the holder of gny llen which hes
prioity over this Deed of Trust shall be sent 1o Lender'n address, as shown neer-the baglnning
'of this Deed of Trust. Any perty mby chonge fis address for notices untiar thia Deed of Trust
by givifig formal written notice to the other perties,-specitying thet the purpose of the notica is
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to chenge the party's addreas; For wotice purposes, Grentor agrees to keap Lenderinformed st
all impa of Granioe's current addrass, Unless atharwise provided or required by faw, if therg is
more than one Grentor, any notice given by {ender 1o any Grantor is dasmed 10 be notice aiven
to ol Grantors.

FORCE PLAGCED INSUHANCE, Borrower sgress that if Borrower fails to provida any required
insurance of talls to continua auch ihsurance in force, Lender may do 2o at Borrawer'n exponse.
in thd event Lender initiotes. the procass of obtsining such Insurance Borrower agrees to pay
Lender, In addition to the expensa assoclated with. the fores plscad insurance, a processing fea
of $126.00. Such Tee Is fully eamed whenever Lanider iniifates such process regardiass of
whathar the insurence s sctually ebtalnad by Lender. Thie cost of any such i insurance and
processing fea, at the option of the Lender shall bs added tg the indebtedness.

MISCELLANEDUS PROVISIONS. The following miscallensous provisions are a part of this Daed
of Trust:

Amendments.  This Desd of Trust, togsther with any Releted Documents, constitutes the
entire understanding and ogreemant of the parties as 10 the matters et forth in this Dekd of
Trust. No alteration of or emendment 1o this Deed 6f Teust shalt ba affactive unlase given
in wilting and signed by the party or parties sought 1o be charged or bound by the slteration
ar amcadmant. '

Annun! Reports. 8 the. Property is used for purposes other than Grentoi's residence,
Grantor shall furnish to Landar, upon cetguest, a cenitiad atatemant of not operating incoms:
recelved from the Proparty durlrm Grantor's pravious flsesl yoar in sueh form and datalt ex
Lsnder shall requira. "Nat operating income® shall mesn gll.cash jeceipts from the Proparty
loss alf cesh expenditures made In connection with the vperation af the Praperty.

Caption Hendings, Caption headings in this Dead of Trust are for conrvenierice purposas
only &nd ere not to.be used to interprat or defing the piovistons of this Dead of Trust.

Fiargar. There shall ba no merger of the interost or estate -craated bv this Deed of Trust
wlth eny athar interest or estate in the Propény &f eny time held by ar for the bensflt of
Lender in any capacity, without the written consent of Lander, :

Governing Law, This Deed of Trust Wik ba govarncd by federal law applicsbls to Lender
snd, to'tha extant nat preampted by federal law, tha taws of the State of Alsska without
regard ta its conflicly of law provisions. This Desd of Trust hos basn zccopted by Lendar In
tha Stata of Alaaka. '

Mo-Walver by Lender, Lender shall not be deemad to hava waived any rights undar this
Deed of Trust unless such walver Is given I weiting ‘and nlgnac! by Lender. No delay or
omigsion on the part of Lender in exerclsing any right shatl opsrata:as a waiver of such right
or any other right. A walvar by Lender of 8 provisian of this- Doad af Trust sheli not-
prejudice or consthute a welver of Lender's right otherwlse 1o demand =trlct comipliance.
with that provision ar sny bther pravislon of this Deed of Trust. -‘No piior waiver by Lender,
nor any course of desling between Lender and Grantor, shell cansiftute a walver of any of
Lender's rights or of any of Grantoi's obligations da to any future transactions, Whensver
the consent of Lender Is reguked under this Desd of Trust, tha grenting ¢! such congaent by
Lender In eny instanca ahall not constitute continulng consent 1o subsaquent inslonces
whare such consant is required end in aif tases Such censent may bin grentad or withhald in
the aola discretion of Lendar.

Saverabiiity. If o cowrt of compatent Jurisdictian finds any provialon of 1his Derd of Frust 1o
ke ltiagal, invelid, or unanforceable ax to any elrcumstance, that finding shall not meke the
affending provizion itegal, valid, or unsiforcashle as o ony other clrcomatance. It
faeslble, the offending provision shalt ba considered miodilled so that' It bacomes legal, velid
and enforcesble, H the affanding pravision cannot be so modiiled, Tt shall ba considared
detated from this Doed of Trust. Unless otherwise raquirad by faw, the llagslity, invafidity,
of unanforcestility of any provision of this Dasd of Trust shall not affect the lega!ir.y.
validity or enforceability of any.othet provision of this Deed of Trust.

Succeasors end Assigns. Subject to any Umitetions stetad in this Deed of Trust on transfar
of Greritor's interest, this Dead of Trust shall be h!nding upon and inure to the benetit-of the
partlss, thelr succeasors and nssigns. Il ownesship af the Proparty becomes vested in e
peraon other than Granfer, Lender, withovt notice 1o Grantor, may dest with Grantor's:
successcrs with rafersnce to this Deed of Trust end the lndebtedness by wey of
‘forbascance or extension withou! relassing Granjor from tha obligations of this Deed of
Trust or Habllity under the tndebtsdness.
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“Time ks of the Essence. Time is of the essence In the parfarmance of this Doed of Trust.

Walver of Hoimisstsad Exemption, Grantor hereby releases. snd walvez aff righta and
benefits of the homestaed exemption laws of the State of Aleikz az 1o sll Indebitodness
secured by this Deed of Trust.

DEFINITIONS. The fnﬂowlng cepitalited words and 1erms shalt have the foliowing meaiings
when used in-this Dand of Trust, Unlase specifically statad to the contrary, all refersnces to
dollar amounts shall mean amounts in lawke money of tha United States of Amsrica. Words
and terms used in the singuler shall inchude the plural, and this phural shall includs the singuler,
25 the context iy tequire. Words and terms not othérwise defined in this Deed of Trust shall
have the. meanings attributed o such termes In the. Uniform Commerciat Code:.

Benaficlary. Tha word "Baneliclary” moons Fitst Natlonsl Bénk Alaska, and its successars
Bnd assigng,

Borrower. Tha word “Borrower™ means RYAN K. HALL and Includes all co-signerg snd
eo-makera signing the Note and & thelr succsssora and asygigna,

Dead of Trust, The words “Deed of Trust" medn this Deed of Trust smong Grantor, Lender,
end Trustes, end [ncludes withaut limitation: 8l assignhment end security interast provisions
raisting 1o the Persona! Proporty 2nd Rents.

Dafsult. Tha word "Defauli™ meens tha Defoult set forth in this Deed of Truct In the Bection
titlad *Dafault™.

Environmental Lows. The words “Enviionments) Laws" mean eny and el state, faderal and
local statutes, regulations end ordinancea refeting 10 the proteclion of human haalth or the
environment, Including without Hmitation the Comprehensive Envifonmental Responss,
Compensation, end Lisbllity Act af 1980, as amended, 42 U4.5.C. Saction 9801, et ss8q,
{“CERCLA"], the Superiund Amandments and Raswthorization Act of 1088, Pub L, Nao.
89-489 {*SARA"}, the Hezardous Materisle Transpantation Act, 49 U.5,8, Saction 1801, et
geq., the Resource Consorvetion and Recovary Act, 42 U.5.C, Sectlon 8901, et sag., o
other applicable dtste or faderal Ysws, roles, or reguldtions adoptod -pursuant theréto.

Event of Defeult, The words "Event of Defsult™ meen any of the events of defzult sst forth
In thia Deed of Triiet In the avents of defeuls sectlon of this Daed of Trust,

Grontor. Thoe word *rantor” means RYAN K HALL.

Guarantor. Tha word "Guarantor™ mazns any gudrantar, surety, o sccommodation party ot
any or ell of 1he Indebiedness,

Guarenty. The word "Gueranty™ maoens the guaranty fram- Guaranter to Lender, including
withaut imhtation a gunrenty of gl or part of the Note.

Hazsrdous Subatances. The Words "Hazerdous Substancas” monn mnterisls that, because
-tif thelf guantity, concentration or physica); chemlcel or Infectlous charsctariziics, may
couse qr pose B prasent or polantlsl hazerd T humen health or the environment when
impropmly bsed, treated, stored, disposed of, gensroted, menulactirad, transported of
atherwize hendled, Tha werds "Hazardous Subswncas are used In thalr vary brosdest
sansy snd Include withouy limitatian any and ell hazardous o toxic substencas, matariafa or
waste ag defined by or lsted under the Envionmental Laws. The term "Hazardaos
Substences” alsc inclutles; without limitation, pesrelaum and peirolaum by- -products of any
froction theren! and asbestos,

‘Improvemanta. The word “lmproveimonts™ means all existing and futufe improvamants,
buildings, structures, mobls homes sffixed an the Renl Fraperty, facilitles, additions,
taplaaments snd athee construstion on the Real Praparty.

Indsbtadness. The werd “indebtadness® means ofl principal, inlerest, 2nd other amounis,
coats end expenses payuble under tha Note or Related Documents, together with afl
‘tenowale of, axteasions. of, maodificetions -of, consolidstions of and aubstiutions for the
Notg. or Releted Documents and any amounts expanded or advenced by Lender 1o discharga
Grantor's oblipations gr- expsnsed. ncurred by Trustea or Lender to enforce Grantor's
obligations undsr this Désd of Trust, together wiih fnterest on such smounts es provided in
this Bead of Trust. Specifically, without imitation, Indebiedness tneludes alf amounta that
-mBy ba (ndirectly secured by the Cross-Collateralizalion provision of this Deed of Trust,.

Lmdﬂn The waord “Lendaf™ means First Natlonal Bank- Alaska, Its successors end. Baslgns.

Note. The word "Note® maans the promlssory note dated Decémber 1, 2018, In the
vriginel principsl amount of $224,000.80 from Grantor to Lander, togather with all ranewals
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of, extensions of, rnndlﬂcuﬁnns of,. raﬂnanclngs of, ccnsolidaﬂans of, end suhstﬂuttnns for
the promissory fote of sgrsement. The matwity date of this Dead of Trust 18 DECEMBER
15, 2046, NOTIGE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Farsong! Property. The words "Pardonal Proparty” mean all gquipment, fixtures, and ather
sritcles of parsonal pioperty now or bareafiar awnsd by Grantor, and now or harealier
attached or aHixed to the Real Property; togoether with alf gccessions, parts, and additions
1o, alt replaceminnts of, snd ol substitistions for. any of such property; and topethar with 4
lsstias. and profits thereon and proceeds (insloding without limitation afl insurenéa procesds
end rafunde of premiumel from eny salp or ather disposition of the Property.

Froperty. The word “Property”™ maeans collectively the Aeal Property and the Parsonal
Praperty, )

Real Propesty, The vworda “Aeal Proparty™ mean the resl property, imtarests and righis, Bs
fur’thef deseribed In shig Oeed of Trust,

Holated Documonts. The words "Relstad Documenis® mean e promissory notes, credit
sgreaments, loan afiresments, environmental agraements, guarenties, Escwrlly agrasments,
morigages, deeds of rust securlty deada, cofiaterel montgeges, and aft other Inattuments,
sffesmants and documaents; whethor now or hersafzar axssnng. executed in conngetion with
tha lndebtedness

Rents. The word "Hents" means ali-present and futura rents, revenues, incoma, issues,
royaliios, profits, ond other benafits derived.from the Property.

Trustea. The word "Trustss” mesns First Amarican Title Insurence. Company, whse
addrass Is 44205 Steding Hwy., Soldatna, AK 99683 and any subsiitute or succoasor
trustaes.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND GAANTOR AGREES TO ITS TERMS.

CRANTOR:

INDIVIDUAL ACKNOWLEDGRMENT

STATEOF __ »A‘L _ i
21 -
- JUDICIAL DISTRICT ¥

Cn ihls day before me, tho undorsigned Notery Public, personally appaared RYAN K. HALL, 10
ma: &nown 1o be the individus! described in and who exeeuted tha Daed of Tiust, and
m:knuw!edgnd that ha or she signad the Desd of Trust as his or bar free and voluntery act and
deed, for the uses and purposes thereln mentloned. ";"J'

Glvan under. my hand and officlsl seal this - day-of; _'*.".'I;u ok
e\ leed” 20 _flp . \h\\\‘“"""”/j%,

By, @0% OMAK

- ALk SO =
Notary Public In end for the Stats of _Ajm_ My cdighy s axpirax 5% l‘iS
INOTARY: E

== .
'%4-.,,PUBLIC S

AR ‘1\
""ﬁ’ffmuum\\\“\\‘

N
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REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been pald in full)

Tao: , Trustes

The undersigned is the legal owner end holder of all Indebtedness secured by this Deed of
Trust. Al sums secured by this Deed of Trust have been fully paid and satisfied. You sre
hereby directed, upon payment to you of sny sums owing to you under the terms of this Deed
of Trust or pursuant to any applicable stetute, to cencel the Note secured by this Daed of Trust
{which is delivered to you together with this Deed of Trustl, and to reconvey, without warranty,
to the parties designatad by tha terma of this Dsed of Trust, the astate now held by you under
this Deed of Trust. Pleasa mail the reconveyance and Related Documeants 1a:

Date: Banaficlary:
By:
its:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1897, 2018. All Rights Reserved.
- AK e:\cfiwin\CFI\LPL\GO1.FC TR-106080 PR-85
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Alaska Business License #

Alaska Department of Commerce, Community, and Economic Development

Division of Corporations, Business and Professional Licensing
P.O. Box 110806, Juneau, Alaska 99811-0806

This is to certify that

K BEACH REEF

PO BOX 3765 SOLLDOTNA AK 99669

owned by

RYAN K HALL

is licensed by the department to conduct business for the period

December 07, 2016 through December 31, 2017
for the following line of business:

11 - Agriculture, Forestry, Fishing and Hunting
42 - Trade

This license shall not be taken as permission to do business in the state without
having complied with the other requirements of the laws of the State or of the United States.

This license must be posted in a conspicuous place at the business location.
It is not transferable or assignable.

Chris Hladick
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Entity Document

My name is Ryan K Hall. I am the sole proprietor of K Beach
Reef and own 100% of the business and its assets.
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