Kenai Peninsula Borough
Finance Department

MEMORANDUM

TO: Kelly Cooper, President
Kenai Peninsula Borough Assembly Members

THRU: Charlie Pierce, Mayor

FROM: Brandi Harbaugh, Finance Directt
Marcus A. Mueller, Land Management Oftfice

DATE: October 16, 2019

RE: FY20-1Q Land Trust Investment Fund - Investment Report

The Land Trust Investment Fund “(LTIF"}) was established through Ordinance 2018-
29 in September 2018. A transfer of $5,275,000 from the Land Trust Fund
established the initial principle investment in the fund. The financial assets of the
Land Trust Investment Fund are essentially an endowment intended to preserve
the value of land assets that are sold and to generate investment income to
support and supplement the operating revenue of the Land Trust Fund and for
other uses as determined by the Assembly.

Per KPB 5.20.080 (B) the net proceeds of land sales will be transferred from the
Land Trust Fund (“LTF") to the “LTIF" provided that the fund balance policy
minimum requirements of the “LTF" are met. The Land Trust Fund's net proceeds
from land sales for fiscal year 2019 were $285,505. The Land Trust Fund's fund
balance will remain above the minimum requirements as of June 30, 2019 with a
transfer of $285,505.















Portfolio on 01/01/2019
Contributions
Withdrawls - fees
Change in Market Value
Interest Dividends
Portfolio on 09/30/2019

Yield ITD

LTIF ITD 09/30/19

5,275,000.00
(1,353.00)
112,063.00
86,222.00

5,471,932.00

3.73%



