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Re: Ordinance 2019-

of tt  loan plus 2%. prime rate is currently 3.25%. If it remains unchanged
through project corr n, residents of the USAD will be charged an interest rate
of 5.25% (3.25% + 2%). This is the same formula used to determine the rate of
interest to finance tt USAD projects. Early payments can be made without
penalty.

If for any reason the AD is not formed, the loan will not be made and the
General Fund will at » any administrative costs that exceed the $1,000 filing
fee received with thi fition.

FINANCE DEPARTMENT
ACCOUNT / FUNDS VEI

Acct. No. _100-27910 FB

Amount:  $ 1,031,035
PP

4/9/2020
e

By: Dat




