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CMA Prepared for Del Masterhan by Denise Pitzman 510 E Fairview Ave . Homer AK 99603

Summary of Closed Listings

Total Adjusted
MLS # Address List Price ADOM Sold Date Sold Price Adjustments  Price
20-6549 1034 Larkspur Court, Homer AK $385.000 3 06/30/2020 $382,500 $-23,9731$358.527
20-10703340 Fireweed Avenue. Homer AK $409.000 8 08/31/2020 $399,000 $-37.301)$361,699
20-1491 13695 Poppy Circle, Homer AK $295.000 8 05/04/2020 $295,000 $-6,004|$288.996
20-4478 {3812 Forest Glen Drive. Homer AK ' $259.500 89 07/17/2020 $255,000 $63.608$318.608
19-18071{3660 Forest Glen Drive, Homer AK $272.000 118 03/24/2020 $267,000 $45,520{$312,520
20-6532 {850 Jeffery Avenue, Homer AK $298.000 1 09/16/2020 $295,000 3-30.0121$264,988
20-177271186 E Bayview Avenue, Homer AK $289.000 2 01/19/2021 $294.000 $3,695 $297,695
20-6264 |212 Lee Drive, Homer AK $320.000 82 09/16/2020 $304.260 $-7.3241$296.936
20-3874 {1233 Cook Way, Homer AK $279,000 45 06/29/2020 $275,000 $37,6581$312,658
Low, Average, Median, and High Comparisons

Closed Overall

Low $264,988 $264,988
Average $312,514 $312,514
Median $312,620 $312,520
High $361.699 $361,699

Overall Market Analysis (Unadjusted)

Status # List Vol. Avg. List Price Sold Vol. Avg. Sold Price Avg. Sale/List Price Avg. SF-Res Avg. List $/SF-Res Avg. Sold $/SF-Res Avg. ADOM

Closed |9 2,806,500! 311,833]2,766,760 307.418 0.99 1,451% 215.06 21212 40

Overall |9 2,806,500£ 311.833/2,766,760 307.418 0.99 1,451! 215.06 21212 40

SELECTION CRITERIA FOR COMPARABLE PROPERTIES

Specified listings from the following search: Property type Residential: Status of ‘Closed': Borough/Census Area of 1B - Kenai Peninsula Borough'; Area of
‘490 - Homer': SF-Res between 1200 and 1700; Date-Closing between '03/12/2020" and '03/12/2031".
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CMA Prepared for Del Masterhan by Denise Pitzman 510 E Fairview Ave . Homer AK 99603

Comparison Based on Important Values

Price Per Price Per
MLS # Address Adjusted Price SF-Res Garage #
20-6549 1034 Larkspur Court , Homer AK $358,527 $231.16 $179,263.50
20-10703 340 Fireweed Avenue . Homer AK $361,699 $217.50 $180,849.50
20-1491 3695 Poppy Circle , Homer AK $288,996 $206.43 $144,498.00
20-4478 3812 Forest Glen Drive , Homer AK $318,608 $254.48
19-18071 3660 Forest Glen Drive , Homer AK $312,520 $222.59
20-6532 850 Jeffery Avenue , Homer AK $264,988 $215.09 $44,164.67
20-17727 186 E Bayview Avenue , Homer AK $297.695 $188.53 $297,695.00
20-6264 212 Lee Drive , Homer AK $296,936 $176.75 $296,936.00
20-3874 1233 Cook Way , Homer AK $312,658 $240.14
Average $312.514 $216.96 $190,567.78
Subject Has 1484 1
Indicated Price $321,971.92 $190.567.78
Average $256,269.85
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From: Heather Lewis

To: Blankenship, Johni
Subject: <EXTERNAL-SENDER>Fwd: 177-220-07 Del Masterhan and M. Lewis
Date: Monday, May 10, 2021 4:49:58 PM

CAUTION:This email originated from outside of the KPB system. Please use caution when
responding or providing information. Do not click on links or open attachments unless you

recognize the sender, know the content is safe and were expecting the communication.

Dear Johni,

I spoke to you last week about my appeal and though I have tried to
get off work for the hearing -Scheduled on May 25th at 9pm, the time
off has not been approved by my manager. I would like to make a
statement (if you can please submit this to my other evidence that I
submitted (a market analysis -given to me by one of the top realtors -
Denise Pitzman).

Dear Board,

I would like you to consider my written request of appeal since I am
unable to attend personally and electronically. For the board's

review, I have submitted a market analysis of one of the top realtors
here in Homer, Denise Pitzman which shows the property is lower than
your estimated assessment. [ would also like to point-out that in my
neighborhood there has been an on-going foreclosure by David Fry
(recorded number 2021-001358-0) which is a negative reflection of this
neighborhood.

I have also looked at my surrounding neighbors assessments and for
this year all of them have gone down (except Ms. Lewis)...however mine
has significantly gone up (38,000+).

Mr. Lau 177-040-11 2020-$305,200 to 2021 $304,700
Mr. Hatch 177-040-10 2020-$264,900 2021 $251,400
Mr. Bruner 177-220-01 2020 $$279,500 2021 $276,600
Ms. Lewis 177-220-10 2020 $96,700 2021 $99,600

My only conclusion to why our assessment has drastically increased, is
that I submitted an appeal last year and was awarded a lower figure
(which I felt was reasonable). I feel I am being punished for last
year's process and unlike last year where I felt there was open

dialogue this is clearly not what has happened this year (because we
are at the "hearing stage").

I would also, like to state -that my property has been inspected by

the assessment department in 2016, 2017 and the assor was on my
property in 2020 (due to my appeal) which I did speak to on my lunch
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break.

I truly appreciate your consideration as we have all been hit hard
with the COVID. My family is not against paying property taxes. We
are just requesting that it be more reasonable (similar to last year)
which is representative of this neighborhood. That consideration was
shown with our neighbors and we hope that you will extended it to us.

Respectfully,

M. Heather Lewis
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